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1836  Gobrecht  Dollar 
Name  Below  Base,  Judd-58  Restrike,  Pollock-61 
Die  Alignment  IV,  PR64  NGC 
Realized:  $88,125 
One  of  the  Finest  Examples  Known 
From  The  William  Jacob  Collection,  Part  II 

The  die  used  to  strike  the  Name  Below  Base  dollars  was  adapted  from  one  used  in  1838 
or  1839.  Gobrecht's  name  was  effaced  from  the  rocky  base  below  the  figure  of  Liberty,  yet 
very  faint  traces  of  lettering  remain.  Collectors  soon  realized  that  the  die  cracks  seen  on 
many  of  the  earlier  strikes  were  polished  away  on  coins  struck  in  the  1870s.  This  piece  is 
an  earlier  striking,  probably  1858-59,  that  shows  die  cracks  on  the  reverse  through  NITED 
STATES  OLLA,  and  the  tiny  die  crack  is  evident  above  the  eagle's  wing  that  points  toward 
the  O  in  OF  beneath  hazy  gray-rose  toning. 

When  your  time  to  sell  arrives.  Heritage  delivers  optimal  selling  solutions  to  bring  your 
numismatic  treasures  to  the  greatest  collectors  in  the  world.  We  invite  your  no-obligation 
telephone  call  to  a  consignment  director  to  discuss  your  unique  situation.  800-872-6467 
ext.  1000. 

Annual  Sales  Exceed  $800  Million  I  750,000  Online  Bidder-Members  the  world  s  largest  numismatic  auctioneer 
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The  Making  of  the  LSCC  40th  Anniversary  Medal 

by 

Dennis  Fortier 


During  the  Fall  of  201 1  four  LSCC  club  members  formed  an  Anniversary  Medal 
Committee  for  the  expressed  purpose  of  producing  a  40th  Anniversary  medal  for  the 
LSCC  club  membership.  The  club's  anniversary  was  not  until  201 3  but  projects  of  this 
magnitude  take  time  and  committee  members  were  committed  to  seeing  it  through. 
The  initial  40th  Anniversary  Committee  meeting  was  held  during  the  November  201 1 
Baltimore  show  with  Bill  Bugert,  Len  Augsburger,  Gerry  Fortin,  and  Dennis  Fortier 
agreeing  on  project  deliverables,  and  then  contacting  a  well  respected  artisan  in  the 
minting  business,  Daniel  Carr  of  Moonlight  Mint. 

Early  on,  the  committee  reached  consensus  on  the  40th  Anniversary  medal  metal- 
lurgy and  size;  silver  proof  and  satin  editions  were  approved  as  well  as  a  gold  proof 
that  would  be  available  exclusively  to  LSCC  members.  The  medal  size  was  set  at 
1 .530  inches  or  38mm,  approximately  the  size  of  a  silver  dollar.  Design  concepts  were 
put  forward  and  given  much  thought.  Two  designs  for  the  obverse  were  considered. 
One  was  a  traditional  rendering  of  the  Liberty  Seated  Gobrecht  Dollar  design  which 
has  graced  many  private  medals,  and  the  other  was  a  somewhat  radical  design 
having  Liberty  offset  to  the  left  with  her  arm  and  shield  up  against  the  edge  of  the 
medal.  The  latter  design  would  have  resulted  in  a  20%  size  increase  in  the  obverse 
device  design. 

The  committee  discussed  design  concepts  frequently  before  a  final  decision. 
The  offset  design  was  given  much  thought  due  to  the  multiple  uses  of  the  traditional 
Gobrecht  rendering.  The  offset  design  presented  a  unique  challenge  during  medal 
striking  due  to  requirement  for  a  corresponding  reverse  design  with  the  main  design 
element  offset  in  medal  turn  to  the  left  to  produce  a  proper  strike.  The  committee 
could  not  decide  on  an  offset  reverse  design  to  compensate  for  the  special  obverse 
need.  As  a  result  the  committee  ultimately  decided  to  select  a  traditional  Liberty 
Seated  design. 
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Once  the  obverse  main  design  was  settled,  the  committee  focused  on  the  reverse. 
Gobrecht's  flying  eagle  from  the  Gobrecht  Dollar  was  the  committee's  favorite  for  the 
reverse  and  consensus  was  quickly  reached.  With  the  main  design  elements  selected, 
the  remaining  tasks  included  the  definition  of  medal  legends.  It  was  agreed  to  keep 
the  obverse  generic  so  the  die  could  be  used  again  in  the  future.  With  just  "Liberty 
Seated  Collectors  Club"  around  the  medal's  edge  and  "Founded  1 973"  under  Liberty 
in  place  of  a  traditional  date,  the  obverse  die  could  see  re-use.  Thoughts  included 
striking  uniface  presentation  medals  for  LSCC  award  winners  and  the  potential  re-use 
in  ten  years  for  the  club's  50th  Anniversary.  Dan  Carr  further  enhanced  the  obverse 
design  by  adding  the  initials  "LSCC"  on  the  right  side  of  Liberty  in  the  base  and  "DC" 
for  Daniel  Carr,  on  the  left.  "40th  Anniversary  1973-2013"  was  added  to  the  reverse 
consistent  with  the  medal's  celebration  goal. 

The  committee  spent  a  great  deal  of  time  attempting  to  secure  a  suitable  model 
for  Dan  Carr  to  use  for  our  medal.  Gobrecht  Dollars  are  an  expensive  item  and  the 
club  lacked  the  funds  to  purchase  a  coin  to  serve  as  a  design  model.  After  dialogue 
with  Dan  Carr,  it  was  decided  to  do  the  next  best  thing  and  use  a  photographic  model 
to  render  the  design.  By  reaching  this  decision,  the  committee  was  relying  on  Mr. 
Carr's  vast  experience  to  generate  an  acceptable  three  dimensional  high  relief  design 
that  one  would  not  normally  expect  from  a  photograph.  It  was  a  comfort  to  know  we 
chose  a  gifted  and  experienced  craftsman  such  as  Dan  Carr  to  entrust  this  project. 

Bytheendof  May2012,  Dan  Carre-mailed  hisfirstdesignconceptto  us.  Committee 
members  were  very  excited  and  pleased.  Requests  for  minor  design  modifications 
were  made.  We  asked  Dan  to  move  the  obverse  lettering  of  "Liberty  Seated  Collectors 
Club"  out  closer  to  the  edge,  and  change  the  star  between  Liberty's  head  and  cap 
from  five  points  to  six  so  as  to  replicate  the  original  stars  used  on  Liberty  Seated 
coinage.  There  were  some  minor  refinements  to  the  drapery  as  well.  For  the  reverse 
design,  the  committee  proposed  a  major  change  and  requested  removal  of  the  stars 
in  the  field.  The  committee  felt  that  the  stars  in  the  field  were  too  distracting  and  a 
plain  field  would  improve  the  appearance  of  the  primary  device  on  the  reverse,  the 
flying  eagle.  There  were  other  minor  changes  including  a  modification  to  the  eagle's 
claw. 

Within  a  few  weeks,  we  received  Dan's  revisions.  The  dies  were  cut  and  hardened 
and  by  early  July  201 2  trial  strikes  were  made;  ten  copper  proofs  and  two  silver  proofs 
to  be  precise.  All  twelve  strikes  were  designated  as  trial  strikes  by  stamping  the 
initials  "TS"  on  the  edge.  The  copper  TS  strikes  would  serve  as  marketing  examples 
to  be  shown  at  regional  meetings  throughout  the  United  States.  The  committee 
planned  to  auction  one  of  the  two  silver  proof  trial  strikes  at  the  Philadelphia  2012 
ANA  Convention  as  a  project  fund  raiser. 

The  trial  strikes  were  received  by  Bill  Bugert  in  July  of  201 2followed  by  photographs 
being  sent  to  the  committee  via  e-mail.  The  committee  was  very  pleased  with  the 
medal's  relief  and  proof  cameo  appearance.  Photographs  of  the  actual  medals  taken 
by  Bill  first  appeared  in  the  August  edition  of  the  E-Gobrecht  newsletter.  The  trial 
strike  medals  were  placed  into  Coin  World  holders  and  readied  for  presentation  to 
the  club  membership  at  the  Annual  Meeting  of  LSCC  during  the  ANA  Convention  in 
Philadelphia.  The  committee  had  agreed  that  the  official  presentation  of  the  medals 
during  the  Annual  Meeting  would  be  done  by  me.  However  traffic  from  Providence 
to  Philadelphia  had  other  ideas  and  Bill  Bugert  was  half  way  through  the  medal 
committee's  presentation  when  I  finally  arrived.  Overall,  the  medals  were  well  received 
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by  the  membership  during  the  annual  meeting.  Some  of  the  copper  trial  pieces  were 
distributed  to  Regional  Directors  as  promotional  material  at  their  regional  meetings. 
A  copper  medal  was  presented  to  John  McCloskey,  LSCC  President,  for  his  long 
service  to  the  club. 

The  40th  Anniversary  project  did  present  interesting  challenges.  A  separate  set  of 
dies  was  created  to  strike  the  gold  proof  medals  due  to  differences  in  density  between 
silver  and  gold  bullion  metal.  Usage  of  the  same  dies  for  silver  and  gold  medals 
would  have  resulted  in  thinner  gold  medals  and  difficulties  with  the  committee's 
plans  for  personalizing  the  edges  with  club  member  identification.  Closing  out  the 
medal  ordering  period  also  proved  to  be  challenging.  Originally,  the  order  cut  off 
date  was  announced  as  November  30,  2012.  However,  human  nature  being  what  it 
is,  the  committee  unofficially  extended  the  order  cut  off  to  December  31^'  to  ensure 
that  the  orders  of  all  club  members  would  be  honored.  Even  with  this  action,  some 
residual  orders  arrived  in  January  before  medal  striking.  A  late  order  for  ten  silver 
medals  was  taken  by  Len  in  mid  January. 

The  weekly  numismatic  newspapers  were  helpful  in  getting  the  word  out  about 
our  medal.  Coin  World  published  a  full  page  article  minus  advertisements  in  their 
September  1 7, 201 2  issue  while  Numismatic  News  featured  an  article  in  their  September 
1 1 , 201 2  issue.  Both  carried  medal  photographs.  This  free  publicity  improved  medal 
sales  and  also  aided  with  the  promotion  of  LSCC  new  memberships. 

During  late  January,  the  final  medal  totals  were  sent  to  the  minter  along  with 
monies  to  purchase  the  silver  bullion.  The  medal  order  totals  were  as  follows  with 
inclusion  of  the  initial  trial  strikes.  The  silver  uniface  medals  were  ordered  for  future 
LSCC  award  activities. 


The  committee  had  originally  planned  that  gold  medals  would  receive  special  edge 
lettering  to  capture  LSCC  club  member  numbers  on  the  edge.  This  plan  evolved 
with  incremental  feedback  as  club  members  also  desired  that  their  names  be  added 
along  with  their  LSCC  number.  All  but  three  gold  medals  were  struck  and  lettered 
with  club  member  numbers  and  names.  Twenty-three  gold  medals  were  ordered 
with  the  following  club  member  number  distribution. 

Gold  Medals  Ordered  by  Club  Member  Numbers  and  Names 

455  462  687  968  1054  1271  1381  1460  1494 
1737  1990  2005  2016  2077  2169  2289  2296*  2297*  2298 
2300    2312*  2316 

*Denotes  Member  Number  only  on  edge,  all  others  include  member  name. 
***  The  name  and  number  for  one  of  the  23  gold  medals  was  not  yet  available  at 
the  printing  deadline  for  this  40'^  Anniversary  Issue  of  the  Gobrecht  Journal. 


Metal 

Silver 

Silver  Uniface 
Gold 

Trial  Strike  Copper 
Trial  Strike  Silver 


LSCC  Medal  Order  Totals 
Satin  Finish  F 

130 
40 


Proof  Finish 

180 


23 
10 
2 
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The  40th  Anniversary  medals  were  struck  by  Dan  Carr  of  Moonlight  Mint  at  the 
end  of  February  2013  and  mailed  out  within  days  of  striking.  To  minimize  handling 
and  shipment  costs,  the  committee  requested  that  gold  medals  be  mailed  directly 
to  the  members  who  ordered  them  while  the  silver  medals  were  mailed  to  me  for 
packaging  in  Capital  holders  with  distribution  at  the  March  Whitman  Baltimore  Expo. 
Silver  medals  were  mailed  out  to  members  who  do  not  attend  the  show. 

The  medals  arrived  at  my  home  on  March  5'^  What  an  exciting  day  that  was!  My  first 
look  at  the  gold  proof  and  silver  satin  finish  left  me  feeling  gratified  with  the  committee 
decision  to  produce  three  versions  of  the  medal,  silver  proof  and  satin  finishes  and 
the  gold  proof  finish.  While  packaging  the  medals  into  holders,  I  was  impressed  with 
the  quality  of  the  strike  of  each  medal  and  the  care  used  in  handling  them.  I  found 
not  a  mark,  a  scratch,  or  a  scuff  on  any  medal  that  I  put  into  a  holder. 

The  gold  medal  for  those  who  did  not  order  one,  looks  fabulous.  The  34mm  size 
combined  with  the  three-dimensional  dies  give  the  medal  a  striking  likeness  to  the 
Liberty  Seated  half  dollar  once  mentally  adjusted  for  the  gold  planchet.  Each  gold 
medal  is  unique  due  to  LSCC  club  member  identification  numbers.  Most  gold  metals 
were  ordered  with  club  member  names  stamped  into  the  edge  giving  each  medal  a 
provenance  back  to  the  individual  member. 

The  silver  medals  were  handed  out  to  the  members  present  at  the  Whitman 
Baltimore  Show  on  Friday  March  15,  2013  after  an  exciting  regional  meeting  run 
by  Len  Augsburger.  Everyone  seemed  well  pleased  with  their  medals  and  excited 
to  take  receipt  and  enjoy  their  beauty.  The  remainder  of  medals  for  members  and 


Dies  Prepared  to  Strike  LSCC  40th  Anniversary  IVIedals 
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non-members  not  present  in  Baltimore  were  mailed  out  two  weeks  later.  Members 
who  ordered  a  gold  medal  were  asked  to  bring  it  to  the  meeting  for  a  group  photo- 
graph of  these  rare  beauties.  Five  gold  medals  were  assembled  and  photographed 
together.  Bill  Bugert  made  arrangements  with  NGC  to  encapsulate  medals  for  any 
member  who  requested  the  service,  provided  they  were  also  an  NGC  member.  A 
sizeable  number  of  club  members  submitted  their  medals  to  NGC  at  the  Whitman 
Baltimore  show. 

This  was  a  long  and  involved  project,  but  rewarding  on  many  levels.  The  Com- 
mittee worked  diligently  as  a  team  to  ensure  the  project's  success  and  delivery  of  a 
quality  product  on  a  timely  basis.  Committee  member  responsibilities  were  assigned 
in  accordance  with  club  duties  and  abilities.  Bill  Bugert  sent  out  notices  to  all  mem- 
bers announcing  the  40th  Anniversary  Medal  along  with  an  order  form  while  Gerry 
Fortin  handled  the  marketing  activities  including  order  form  creation,  LSCC  website 
publicity  and  the  medal  project  announcement  during  the  regional  meeting  of  LSCC 
during  the  2012  Winter  FUN  Convention.  Len  Augsburger,  as  Secretary/Treasurer, 
took  charge  of  collecting  the  order  monies  and  gold  coins,  and  I  accepted  the  silver 
medals  for  distribution. 

In  summary,  it  is  gratifying  to  know  that  in  years  to  come  when  members  take 
out  their  medals  and  admire  them,  they  will  remember  this  highlight  in  the  history 
of  LSCC  and  the  efforts  of  the  40'^  Anniversary  Committee.  I  would  like  to  thank  my 
fellow  40th  Anniversary  Committee  members  for  all  of  their  hard  work  and  commit- 
ment to  our  club  and  its  membership.  This  medal  represents  all  the  commitment, 
scholarship,  and  comradeship  of  so  many  members  past,  present,  and  future.  For 
all  of  us  who  love  the  Liberty  Seated  design,  the  40""  Anniversary  Medal  is  a  symbol 
of  that  devotion. 


Check  Out  our  Website 

briangreerrarecoins.com 

We  have  a  large  inventory  for  all  denominations 
of  Liberty  Seated  coinage. 

Brian  Greer  •  LSCC  #716 

Telephone:  (515)  331-3534 
9AM  to  6PM  weekdays,  Central  time 


r 
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Protecting  your  LSCC  40*^  Anniversary  Medal 


I  recently  received  my  LSCC  40'^  Anniversary  Medal  made  of  pure  silver.  A  note 
attaclied  indicated  that  a  holder  would  be  sent  to  me  later  to  protect  my  medal  from 
atmospheric  tarnish.  However,  for  the  time  being  I  have  placed  my  medal  into  an 
Air-Tite  38  mm  holder.  I  want  to  protect  my  proof  medal  from  being  tarnished  by 
sulfur  which  is  basically  a  form  of  corrosion.  Unfortunately,  a  lot  of  numismatists 
including  those  who  work  for  the  grading  services  do  not  seem  to  understand  that 
corrosion  on  the  surface  of  a  coin  is  a  form  of  chemical  wear.  The  grading  services 
in  general  understand  physical  wear  but  unfortunately  not  chemical  wear.  Coins  that 
are  uncirculated  with  attractive  rainbow  coloration  are  often  given  a  higher  grade 
than  a  snow  white  coin  with  the  same  type  of  bag  marks. 

I  am  very  impressed  with  my  LSCC  40""  Anniversary  Medal  and  I  am  glad  that  I 
ordered  one.  Hopefully  the  number  of  silver  and  gold  medals  produced  for  the  club 
celebration  will  be  published  in  afuture  issue  of  the  journal  along  with  other  important 
information  about  these  medals. 

I  recently  sent  in  a  short  article  for  publication  in  Curry's  Chronicle  on  THE  1876 
NEVADA  CENTENNIAL  MEDAL  which  will  probably  appear  in  the  summer  issue  of 
the  chronicle.  An  article  that  I  wrote  on  this  medal  also  appeared  in  Issue  #68  of  the 
Gobrecht  Journal  in  March  1 997. 1  own  an  example  of  this  medal  that  I  grade  MS-62. 
This  piece  was  given  to  me  by  a  collector  who  is  now  deceased. 

I  would  like  to  see  a  Liberty  Seated  coin  on  the  cover  of  the  Gobrecht  Journal  that 
has  been  protected  from  sulfur  corrosion  and  is  still  snow  white.  I  recently  submitted 
an  article  entitled  "A  Coin  Tarnishing  Experiment"  that  will  be  published  in  a  well  known 
numismatic  publication.  Several  white  silver  coins  were  placed  in  our  house  on  a 
shelf  unprotected  from  airborne  sulfur  while  one  coin  was  placed  into  an  Intercept 
Shield  holder  and  stored  in  the  same  place  as  the  unprotected  coins. 

After  2.5  years  I  took  photographs  of  the  coins  and  the  only  one  that  did  not  tone 
was  the  one  in  the  Intercept  Shield  case.  The  coin  photographs  will  be  pictured  in 
the  article  when  it  is  published.  Good  coin  care  is  very  important  since  the  tarnishing 
of  silver  is  the  oxidation  of  the  silver,  the  loss  of  some  of  its  electrons.  There  are 
two  kinds  of  coin  wear,  physical  wear  and  chemical  wear.  The  tarnishing  of  silver  is 
chemical  wear  just  as  when  iron  oxidizes  to  form  rust  in  the  form  of  iron  oxide.  This 
also  is  chemical  wear.  It  is  too  bad  that  many  numismatists  do  not  understand  the 
above  process  and  allow  their  coins  to  tarnish.  Some  collectors  will  even  allow  their 
coins  to  tarnish  in  order  to  cover  up  physical  wear. 


Weimar  White 
LSCC  #660 
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Brian  Greer 

LSCC  Hall  of  Fame  Inductee,  Class  of  2012 

When  Club  President  John  McCloskey  asked  me  to  write  a  biography  recognizing 
nny  induction  into  the  LSCC  Hall  of  Fame,  I  thought  back  to  a  conversation  we  had 
a  few  years  ago.  At  that  time  he  suggested  that  I  write  about  my  experiences  while 
collecting  Liberty  Seated  coinage  through  the  years.  I  have  therefore  decided  to  use 
this  opportunity  to  describe  some  of  my  observations  while  collecting  and  studying 
these  beautiful  silver  coins  from  the  19'^  century  that  we  have  all  come  to  treasure. 

Like  most  collectors,  I  began  collecting  at  an  early  age,  putting  Lincoln  cents 
and  Jefferson  nickels  into  Whitman  coin  folders.  I  left  collecting  in  my  early  teens 
to  pursue  sports,  but  always  kept  one  eye  out  for  interesting  coins  in  my  change 
that  I  received  from  trips  to  the  grocery  store.  In  1973,  the  family  moved  and  while 
seeking  out  new  friends,  I  met  a  couple  of  coin  collectors  who  instantly  reinvigorated 
my  interest  in  the  hobby. 

While  I  was  in  high  school  in  the  mid  1 970s,  I  was  fortunate  to  have  a  job  working 
at  a  local  coin  shop.  At  that  time,  I  collected  many  of  the  traditional  20""  century 
series  but  my  eye  was  already  on  the  Liberty  Seated  series.  I  was  fascinated  by  the 
low  mintages  for  many  of  these  issues  and  seemingly  very  low  comparative  prices. 
I  was  also  intrigued  when  I  noticed  that  some  of  the  branch  mint  issues  within  the 
series  also  had  multiple  mintmark  sizes  and  styles.  At  that  time,  the  store  I  worked 
in  was  selling  a  new  book,  Scott's  Comprehensive  Catalogue  and  Encyclopedia  of 
U.S.  Coins  by  Don  Taxay  that  had  just  recently  been  published.  Taxay  was  the  first, 
to  my  knowledge,  to  attempt  to  list  all  significant  varieties  of  U.S.  coinage  and  often 
gave  opinions  on  rarity  such  as  "very  rare  above  fine,  or  R7  in  any  grade." 

I  spent  countless  hours  reading  the  Taxay  encyclopedia.  Although  I  was  mostly 
confined  to  the  local  Southern  California  area,  I  began  trekking  out  to  shows  and 


Brian  Greer  Accepting  LSCC  Hall  of  Fame  Plaque 
LSCC  Annual  Meeting,  August  2012 
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local  coin  shops  whenever  possible.  While  I  could  not  afford  to  seriously  collect  the 
Seated  series,  I  was  always  on  the  lookout  for  scarce  dates  as  well  as  those  varieties 
that  Taxay  considered  rare.  I  tried  to  learn  the  comparative  scarcity  of  the  better  dates 
in  the  series  as  well  as  the  varieties  that  I  knew  about.  As  we  know  today,  many  of 
the  rarity  ratings  given  by  Taxay  were  incorrect;  however,  I  have  always  believed  that 
his  encyclopedia  deserves  high  praise  as  the  first  pioneering  work  to  venture  into 
this  area  as  well  as  inspiring  many  collectors  to  conduct  further  research. 

At  this  time,  most  coin  shops  that  maintained  an  inventory  of  collector  coins 
generally  had  at  least  a  few  better  date  Seated  coins  but  most  dealers  had  difficulty 
selling  them.  During  this  time  period  it  was  very  unusual  for  collectors  to  buy  Liberty 
Seated  coins  by  date  with  a  high  percentage  of  Seated  purchases  intended  for  19'^ 
century  type  sets.  In  fact,  I  can  even  recall  how  unusual  it  was  to  sell  Barber  coins 
by  date  in  the  shop  where  I  worked.  San  Francisco  Seated  dimes  dated  between 
1860  and  1874  were  fairly  abundant  as  were  Philadelphia  dimes  dated  1844.  Ultra 
low  mintage  dates  such  as  the  Philadelphia  half  dimes  and  dimes  for  the  period  from 
1863  to  1867  as  well  as  Philadelphia  quarters  and  half  dollars  for  the  period  from 
1 879  to  1 890  were  almost  never  available,  suggesting  that  a  demand  for  these  dates 
already  existed.  True  key  issues  such  as  the  Carson  City  rarities  from  the  early  1 870s 
also  seldom  appeared,  even  at  major  shows  such  as  at  the  Long  Beach  Convention. 
Fresh  mint  state  coins  of  any  date  were  rarely  seen,  except  at  auction. 

I  attended  my  first  ANA  Convention  in  Los  Angeles,  California  in  1975.  My  pur- 
chases were  limited  to  my  conventional  sets,  but  I  can  recall  spending  a  fair  amount 
of  time  studying  the  showcase  of  a  dealer  who  specialized  in  Liberty  Seated  coins.  I 
was  amazed  to  see  rare  date  coins  in  stacks  that  were  almost  never  seen  elsewhere. 
Today,  I  do  not  even  recall  who  the  dealer  was,  but  can  speculate  that  it  was  either 
Kam  Ahwash  or  Bill  Grayson. 

Somehow  I  did  not  discover  LSCC  until  I  purchased  Collective  Volume  Number 
One  from  a  book  dealer  at  the  Long  Beach  Convention  around  1980.  Just  as  I  had 
earlier  with  Taxay,  I  spent  countless  hours  reading  and  rereading  this  text.  I  was 
especially  fascinated  with  the  "Kam's  Corner"  entries  and  his  estimates  of  scarcity. 
By  this  time,  I  had  graduated  from  college  and  was  now  seriously  collecting  Liberty 
Seated  dimes  and  would  soon  expand  into  Seated  halves.  Soon  after,  I  would  meet 
my  first  mentors  in  Liberty  Seated  coinage— Bill  Cregan,  Larry  Briggs,  Harry  Smith, 
Jim  O'Donnall  and  PA.  Goydos,  just  to  name  a  few. 

At  this  point  in  time,  most  of  the  available  truly  rare  Seated  coins  were  in  the 
hands  of  a  few  specialized  dealers  at  shows.  Non-key  scarce  date  material  could, 
however,  occasionally  be  found  at  bargain  prices  for  those  willing  to  search  for  it.  As 
a  result,  it  was  not  unusual  to  find  what  are  now  considered  to  be  better  date  coins 
at  the  usual  price  of  type  coins.  Additionally,  the  search  for  varieties  by  collectors 
seemed  to  be  escalating  with  the  greatest  interest  shown  for  those  varieties  listed  in 
the  Redbook.  Especially  popular  and  sought  after  were  easily  visible  varieties,  such 
as  the  1844-0  Doubled  Date  half  dollar. 

During  this  time,  there  were  three  major  sources  of  pricing  information:  the  Red- 
book  that  came  out  once  a  year,  Co/>7  Trends  from  Coin  World  and  Coin  Prices  from 
Krause  Publications.  Pricing  was  inconsistent  between  these  three  sources  and 
varied  greatly.  The  Redbook  was  usually  the  cheapest  for  pricing  better  date  Seated 
material  while  Coin  Prices  was  the  highest.  As  a  result,  savvy  collectors  carried  a 
Redbook  with  them  to  shows! 
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Today,  Coin  Dealer  Newsletter  has  been  added  to  the  list  of  resources;  however, 
pricing  remains  as  complicated  as  ever.  I  attended  my  second  ANA  Convention  in 
1983  in  San  Diego,  CA.  My  major  goal  for  attending  the  convention  was  to  meet 
Kam  Ahwash  and  John  McCloskey.  Unfortunately,  I  was  unaware  that  Kam  had  sadly 
passed  away  not  too  long  before  the  convention;  however,  I  was  able  to  meet  John. 
In  addition,  I  also  made  several  nice  Liberty  Seated  purchases  at  the  show.  One 
coin  I  did  not  purchase  was  an  1849  half  dollar  I  spotted  on  the  floor.  The  coin  was 
graded  VG,  priced  at  $85,  and  had  a  Beistle  number  and  it  was  listed  as  a  very  rare, 
bold  doubled  date.  Although  the  doubling  was  spectacular,  I  ultimately  passed  on 
the  coin  due  to  a  cleaning,  only  to  discover  its  rarity  shortly  thereafter. 

Around  1987  Bill  Cregan  and  I  began  organizing  local  meetings  of  LSCC  at  the 
Long  Beach,  CA  coin  shows,  which  were  held  three  times  a  year.  During  these  meet- 
ings, I  began  to  notice  a  true  synergy  among  the  attendees.  This  made  me  realize 
how  the  existence  of  LSCC  was  truly  responsible  for  the  exploding  interest  in  Seated 
coinage.  At  the  meetings,  collectors  would  show  off  their  latest  new  purchases,  includ- 
ing rare  dates  as  well  as  varieties  that  had  been  cherry-picked.  I  recall  one  collector 
showing  me  an  1840-O  With  Drapery  Large  0  quarter  in  VF  and  another  an  1847/6 
half  dollar  in  VG.  Both  pieces  had  been  cherry-picked  at  the  show.  Another  time,  an 
1878-S  half  dollar  in  poor  condition  was  passed  around  that  had  been  found  by  a 
lucky  collector  in  a  junk  box! 

During  this  time,  variety  collecting  seemed  to  gain  a  lot  of  momentum.  Varieties 
such  as  1 872  Doubled  Die  half  dimes  and  1 876-CC  Doubled  Die  obverse  dimes  were 
eagerly  sought  out  by  collectors.  Furthermore,  dates  that  were  priced  in  most  listings 
as  common  but  were  known  to  be  scarce  by  the  Seated  specialist,  became  quite 
popular.  Two  examples  of  this  would  be  1871  and  1872  Philadelphia  quarters.  One 
member  of  our  group  had  decided  to  hoard  1844  dimes.  He  had  both  the  means 
and  desire  to  pursue  this  goal  but  I  suggested  to  him  that  1 844  dimes  were  too  often 
available  and  that  he  should  consider  a  scarcer  date,  such  as  one  of  the  San  Francisco 
dimes  from  1 856  to  1 859;  however,  he  was  insistent  on  thel  844  dime.  Looking  back, 
there  have  been  many  interesting  hoards  of  Seated  coins  built  and  dispersed  over 
the  years,  but  none  seemed  to  cause  the  excitement  of  his  1844  dime  hoard. 


A  Scarce  1843-0  Seated  Dime 
Examples  of  This  Date  are  Often  Hoarded  by  Dime  Collectors 
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To  supplement  my  collecting,  I  began  doing  coin  shows  around  1980.  In  addition, 
I  was  hired  to  be  a  buyer  for  a  major  seller  of  Silver  dollars.  Still  employed  full-time 
as  well,  I  traveled  to  coin  shows  mainly  on  weekends  and  was  able  to  attend  most  of 
the  major  shows  in  the  country.  This  greatly  expanded  my  ability  to  study  the  avail- 
ability of  Liberty  Seated  coinage.  Finding  better  date  Seated  coins  priced  as  type 
coins  began  to  become  more  difficult,  although  with  some  searching,  a  few  bargains 
could  generally  be  found  at  most  shows.  With  the  advent  of  PCGS,  I  began  to  notice 
a  dramatic  increase  in  the  number  of  uncirculated  Seated  coins  on  the  market. 

In  1988, 1  was  transferred  by  my  employer  to  Denver,  Colorado.  My  new  position 
afforded  me  the  opportunity  to  travel  and  I  began  to  seriously  consider  coins  as 
viable  employment  on  a  full  time  basis.  My  part-time  mail  order  business  had  re- 
ally taken  off  and  it  was  becoming  increasingly  difficult  to  handle  both  professions. 
Furthermore,  in  1992  I  married  my  lovely  wife,  Marian,  who  was  very  supportive  of 
my  becoming  a  full-time  coin  dealer.  Shortly  thereafter,  my  transformation  to  coins 
full-time  was  complete. 

Around  this  time,  a  number  of  new  Seated  reference  books  were  published,  in- 
cluding a  book  I  published  on  Seated  dimes  with  an  emphasis  on  collecting  what  I 
considered  to  be  major  varieties.  Al  BIythe,  Larry  Briggs,  and  Randy  Wiley  and  Bill 
Bugert  published  books  on  half  dimes,  quarters  and  half  dollars,  respectively.  I  was 
honored  to  be  able  to  contribute,  at  least  in  a  small  way,  on  these  reference  books 
as  I  believe  that  they  each  created  a  major  change  in  the  Liberty  Seated  coin  market 
for  their  series.  Variety  collecting  became  even  more  popular  and  collecting  Seated 
halves  by  Wiley-Bugert  numbers  became  an  instant  pursuit  of  many  collectors.  In 
addition,  collecting  Seated  quarters  by  date  and  mintmark  also  became  popular. 
Prior  to  the  publishing  of  the  Briggs  book.  Liberty  Seated  quarters  were  very  slow 
movers  in  the  market.  Scarce  and  rare  date  Seated  quarters  generally  took  six  or 
more  months  to  sell,  tying  up  needed  capitol.  However,  Seated  quarters  by  date 
and  mintmark  remain  popular  to  this  day  as  a  result  of  the  information  contained  in 
the  Briggs  book. 

By  the  late  1990s,  Liberty  Seated  coins  began  a  steady  price  increase  that  only 
accelerated  in  the  new  century.  From  time  to  time,  certain  dates  would  become  hugely 
popular  and  highly  sought  after  with  1 851  and  1 851  -O  half  dollars  being  examples  of 
this  increased  popularity.  In  addition,  price  increases  also  had  an  interesting  impact 
on  the  market  as  a  whole.  Key  dates  rarely  available  in  dealer  inventories  became 
somewhat  more  available,  though  usually  still  in  the  hands  of  the  more  specialized 
dealers.  Finding  these  dates  in  a  particular  grade,  price  range,  or  surface  quality 
continues  to  be  a  major  obstacle.  On  the  contrary,  the  non-key  better  dates  had 
become  tougher.  Hoarding  of  Seated  coins  by  date  has  always  been  somewhat 
popular;  but  now,  many  collectors  would  buy  multiple  examples  of  their  favorite 
dates.  San  Francisco  dimes  from  1860  to  1874  are  examples,  and  the  1843-0  dime 
is  another  recent  example  where  numerous  individuals  have  tried  to  purchase  mul- 
tiple specimens.  Ebay  sellers  have  only  added  to  the  difficulty  of  finding  better  date 
coins  at  shows  and  coin  shops;  although,  it  has  become  an  obvious  source  to  seek 
out  coins  for  one's  collection.  After  my  book  was  published.  Seated  dime  specialist 
Gerry  Fortin  suggested  we  work  together  on  an  Overton  type  listing  of  all  Seated 
dimes  by  die  marriage.  I  decided  to  leave  that  project  in  Gerry's  capable  hands,  as 
I  strongly  desire  to  move  my  studies  back  toward  Bust  coinage,  early  copper  and, 
more  recently,  US  colonial  coins. 
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My  traveling  has  afforded  me  the  opportunity  to  discover  examples  of  rare  variet- 
ies and  even  discover  some  new  varieties,  including  two  new  varieties  of  Bust  silver 
coinage.  However,  I  believe  that  my  most  significant  discovery  occurred  in  1998 
when  I  found  the  first  1842  Small  Date,  Small  Letters  half  dollar.  Somewhat  surpris- 
ingly, I  had  actually  passed  over  this  very  coin  on  a  previous  buying  trip,  not  noticing 
its  unique  reverse.  This  variety  quickly  became  a  Redbook  variety  and  I  have  been 
blessed  to  handle  three  of  the  four  examples  that  are  now  known. 

In  1999  I  moved  with  my  family  that  was  now  four  to  Des  Moines,  Iowa.  This 
brought  us  closer  to  some  family  members  and  provided  me  with  a  more  convenient 
launching  pad  location  to  run  my  business.  From  Iowa,  I  have  been  able  to  travel 
to  more  shows  by  automobile.  Searching  coin  shops  nationwide,  long  a  dream  of 
mine,  has  become  my  reality.  For  the  past  decade,  I  have  watched  a  steady  growth 
of  Liberty  Seated  collecting  as  popularity  has  risen  across  all  fronts.  Today,  collecting 
choice  problem  free  coins  or  hole  fillers  seem  equally  popular  and  varieties  have  also 
continued  to  grow  in  popularity.  Specialists,  such  as  Gerry  Fortin  and  his  website  on 
Liberty  Seated  dimes,  have  opened  a  whole  new  front  of  collecting  by  die  pair  and 
sharing  information  has  become  a  daily  activity  with  online  sites. 

On  the  strictly  personal  front,  I  graduated  from  Cal  State  Fullerton  in  1979  and 
worked  in  finance  for  General  Electric  Capitol  for  13  years  in  a  wide  variety  of  posi- 
tions. I  have  been  happily  married  forjust  over  20  years,  and  Marian  and  I  are  blessed 
with  two  beautiful  children,  our  daughter  Christina  and  son  Ben.  We  also  have  two 
enthusiastic  Cairn  Terriers.  I  have  always  been  active  in  sports,  including  tennis, 
running  and  martial  arts,  and  my  achievements  include  obtaining  black  belt  status 
and  completing  a  marathon. 

In  August  201 2,  after  receiving  my  induction  to  the  LSCC  Hall  of  Fame,  I  immediately 
called  home  and  spoke  to  my  son.  I  told  him  how,  as  a  child,  I  always  dreamed  of 
being  a  hall  of  fame  baseball  player.  I  told  him  that  today,  I  achieved  the  Hall  of  Fame, 
not  the  one  I  envisioned  as  a  child,  but  the  one  that  means  more  to  me  today. 


An  1842  Small  Date,  Small  Letters  Half  Dollar 
The  Discovery  Coin,  First  Identified  in  1998 
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Exploring  the  Third  Party  Crossover  Service 

by 

Greg  Shishmanian 

This  article  will  examine  the  current  crossover  services  offered  by  PCGS  and  NGC. 
My  goal  is  to  explore  the  pros  and  cons  of  this  service  for  interested  collectors  of 
Liberty  Seated  coinage.  I  will  attempt  to  answer  the  most  common  question  I  hear 
regarding  crossover  services.  This  question  being:  Why  didn't  my  original  coin 
crossover?  I  will  present  some  of  the  probable  reasons  why  many  nice  coins  including 
some  CAC  approved  coins  do  not  crossover  from  one  grading  service  to  another 
at  the  same  grade.  I  hope  that  this  information  will  help  diminish  the  frustration  that 
many  numismatists  experience  after  unsuccessful  crossover  attempts. 

The  crossover  service  allows  coins  that  have  been  graded  and  encapsulated  by 
one  company  to  be  submitted  to  another  company  for  encapsulation  in  their  holders. 
There  are  many  different  reasons  why  this  service  is  so  attractive  to  collectors.  One 
primary  reason  is  that  it  allows  owners  to  specify  a  minimum  crossover  grade.  If 
a  coin  does  not  meet  this  minimum  grade  it  is  returned  to  the  owner  in  its  original 
holder.  This  service  drastically  reduces  the  downside  risk  to  the  owner  on  expensive 
coins.  Another  primary  reason  is  that  the  liquidity  and  the  price  of  individual  coins  are 
directly  affected  by  how  a  company's  grading  standards  are  viewed  in  the  numismatic 
market.  Secondary  reasons  include  collectors  insisting  thatthe  same  company  grade 
all  of  their  coins  to  insure  a  consistent  grading  standard  and  a  common  look  for  the 
coins  in  their  collections.  Others  prefer  the  overall  product,  the  range  of  services,  or 
the  registry  of  a  company. 

Unfortunately  there  are  several  restrictions  that  can  limit  a  collector's  options. 
Several  years  ago  NGC  made  a  major  change  to  its  crossover  policy  by  accepting 
only  PCGS  graded  coins  for  their  crossover  service.  PCGS  continues  to  accept 
coins  from  other  grading  companies  including  ANACS  and  ICG.  In  addition,  neither 
company  will  allow  you  to  specify  a  minimum  grade  that  is  higher  than  the  grade 
on  the  current  holder. 

Recently  PCGS  changed  its  crossover  fee  structure.  Coins  that  do  cross  will  also 
be  charged  a  guarantee  premium  based  on  the  value  of  the  coin.  The  guarantee 
premium  is  equal  to  1  %  of  the  value  of  the  coin  in  its  final  grade.  The  value  of  the  coin 
is  determined  as  the  higher  of  the  declared  value  or  the  PCGS  price  guide  value  for 
that  grade.  Although  this  is  a  very  small  percentage  of  the  coin's  total  value,  it  does 
give  PCGS  a  financial  incentive  to  cross  coins. 

Nearlyall  experienced  numismatists  agree  that  no  two  third  party  grading  companies 
evaluate  coins  exactly  the  same.  Two  major  factors  account  for  this  inequity.  First, 
the  graders  at  different  companies  have  always  used  slightly  different  standards. 
Second,  using  multiple  graders  minimizes  the  subjectivity  of  human  grading  but  it 
does  not  eliminate  it.  This  explains  why  many  coins  will  not  cross  from  one  company 
to  another  at  the  same  grade. 

My  experience  has  convinced  me  that  CAC  continues  to  do  an  outstanding  job 
determining  if  coins  are  below  average,  solid,  or  above  average  for  their  assigned 
grade.  CAC  approves  PCGS  and  NGC  graded  coins  that  meet  their  standards.  In 
addition,  they  support  approved  coins  with  the  bids  on  their  trading  network.  I  am 
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comfortable  stating  that  CAC  standards  for  both  Seated  dollars  and  Trade  Dollars 
are  stricter  than  any  of  the  third  party  grading  companies.  Therefore,  if  the  crossover 
service  is  truly  unbiased,  it  would  follow  that  CAC  approved  coins  would  be  much 
more  likely  to  crossover  than  coins  that  failed  to  meet  CAC  standards.  All  of  the 
grading  companies  say  they  disregard  CAC  stickers  when  evaluating  coins. 

I  believe  that  CAC  approval  significantly  reduces  the  grading  variance  between 
companies.  However,  CAC  approval  has  not  leveled  the  pricing  of  coins  graded  by 
these  companies.  I  wonder  why  many  people  seem  to  accept  CAC  standards  for 
PCGS  graded  coins,  but  do  not  seem  to  apply  the  same  level  of  acceptance  for 
NGC  graded  coins.  The  current  market  has  clearly  shown  that  most  CAC  approved 
coins,  especially  CAC  approved  rare  coins,  enjoy  increased  demand  and  realize 
higher  prices. 

Removing  a  coin  from  its  holder  and  submitting  it  to  a  different  company  is  very 
different  from  using  the  crossover  service.  A  grader's  opinion  of  a  raw  coin  is  not 
influenced  by  an  assigned  grade.  A  raw  coin  will  grade  what  a  particular  group  of 
graders  decide.  A  different  group  of  graders  at  a  different  company  may  assign  a 
different  grade. 

The  grading  companies  continue  to  be  in  competition  with  each  other.  Some 
numismatists  believe  that  crossover  submissions  are  scrutinized  more  closely  and 
are  unintentionally  or  intentionally  graded  to  a  stricter  standard.  Perhaps  they  believe 
that  being  very  strict  on  their  competitor's  product  will  reinforce  the  perception  that 
their  competitor  is  more  lax  and  this  will  make  their  product  more  appealing.  The 
grading  services  say  they  want  to  crossover  nice  coins  because  they  would  prefer  to 
maximize  the  number  of  nice  coins  in  their  holders.  Yet  many  veteran  numismatists, 
including  myself,  have  a  higher  rate  of  success  submitting  coins  raw  versus  using 
the  crossover  service. 

Collectors  Universe  President  David  Hall  has  said  that  the  graders  are  going  to  be 
much  stricter  on  a  coin  when  looking  through  plastic,  which  restricts  their  ability  to 
grade  a  coin.  Clearly  scratches  and  scuffmarks  on  the  surface  of  the  plastic  holder 
can  obstruct  one's  view.  Unfortunately,  neither  company  shares  this  information 
with  the  submitter  when  it  occurs.  I  encourage  the  grading  companies  to  provide 
this  information  to  all  submitters  so  that  they  can  correct  the  problem  by  having  the 
coin  reholdered. 

I  recommend  that  collectors,  as  they  gain  experience,  strive  to  evaluate  the  coin 
inside  the  holder  instead  of  blindly  accepting  the  grade  on  the  holder.  To  achieve  this 
one  must  be  able  to  consistently  grade  coins  accurately  or  retain  a  trusted  expert. 
One  of  the  key  components  necessary  for  accurate  grading  is  a  good  understanding 
of  the  criteria  applied  while  arriving  at  the  assigned  grade.  Personal  and  market 
preferences  are  important  factors  that  will  influence  your  decision.  We  as  numismatists 
will  have  a  better  understanding  of  third  party  grading  when  we  accept  the  fact  that 
even  the  first  tier  grading  companies  have  arbitrarily  chosen  to  use  market  grading. 
Market  grading  utilizes  subjective  market  acceptability,  rather  than  grading  by  the 
more  sterile  criteria  of  objective  technical  standards.  Personally,  when  I  examine  two 
coins  with  the  same  grade  I  always  choose  the  nicer  of  the  two  pieces  regardless  of 
the  holder  What  is  in  the  holder  should  always  trump  the  grade  opinion  on  the  label 
as  one  can  always  change  the  holder. 
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Rare  American  Coins  -  Gerry  Fortin 
www.SeatedDimeVarieties.com 


DIMES  Mostly  Top  100  Die  Varieties 

1 837  PCGS  EF40,  F-1 01  c.Large  date,  pie  cracks,  clashed  die .  $750 

1 840-O    VF30,  F-1 05,  LDS  obverse  paired  with  Large  0   295 

1 840-O    VF25,  F-1 1 1 ,  Small  o,  nice  and  original   350 

1 841       NGC  MS64,  F-1 07,  beautiful  tone   1 250 

1 841  -0    VG1 0,  F-1 02,  Small  o,  Closed  bud   21 50 

1 841  -0  PCGS  AG3,  F-1 02,  Small  o.  Closed  bud,  new  holder ....  1 495 

1842-0    AU50,  F-1 03,  Medium  0,  shattered  reverse   850 

1 845-0    VF35,  F-1 01 ,  original   850 

1 852-0    PCGS  AU55,  F-1 01 ,  new  holder   845 

1 858-S     PCGS  VF30,  F-1 02,  original   1 395 

1 859       PCGS  PF63,  F-1 01 ,  new  holder   1 1 95 

1 868       PCGS  PF61 ,  F-1 05,  Blundered  date,  OGH   1 1 50 

1 873  WA  ANACS  VF30,  F-1 03,  DDO   21 50 

1 875       PCGS  MS62,  F-1 07,  Misplaced  1   585 

1876-CC  PCGSAU55,  F-106,  DDO,  GreerRevA   725 

1 876-CC  MS60,  Type  2  F-1 01 ,  frosty,  small  mark   975 

1 891  -0    EF45,  F-1 09,  Medium  0  over  Horizontal  0   285 

QUARTERS 

1 841  -0    ANACS  VF35,  Briggs  7-H,  medium  gray  tone   $250 

1 842  PCGS  AU50,  Large  Date,  light  brown  tone   995 

1 846       NGC  MS61 ,  soft  luster   995 

1853WA  AU58,  colorful  toning   695 

1874-S    VF35,  Briggs  1-A,  original  gray   185 

HALF  DOLLARS 

1 861  -S    VG1 0A/F20,  WB-1 1 ,  original  brown  tone   $295 

1 866-S    VF30,  WB-6,  light  gray   285 

1 866-S    VG1 0,  WB-6,  dark  gray   1 65 

1867       EF45,  original  gray   295 


Website  has  large  offering  of  Seated  coins,  all  with  quality  images.  Primary  focus  is  Liberty  Seated 
dimes,  die  varieties,  cuds  along  with  other  Seated  denominations.  Buying  and  will  work  closely  with 
clients  on  consignments;  available  7  days  a  week  to  discuss  your  coins  and  how  best  to  market. 

Gerry  Fortin  •  LSCC  #1054 

Telephone:  (207)  329-9957  •  E-Mail:  wuximems@hotmall.com 

All  items  subject  to  prior  sale.  Payment  by  check  or  money  order.  Contact  me  for  postage  and  handling. 
Always  a  10  day  return  privilege  if  not  fully  satisfied.  All  coins  kept  in  bank  vault. 
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Little  Known  but  Important  Seated  Dollar  Collectors 

and  Collections 

by 

W.  David  Perkins 

Over  the  last  25  years  one  of  the  key  focus  areas  of  my  early  silver  dollar  research 
has  been  on  the  famous  collectors  and  collections  of  early  U.S.  silver  dollars  from 
1 794  to  1 803,  comprising  collections  formed  from  the  1 870s  to  the  present.  In  addi- 
tion to  the  early  Flowing  Hair  and  Draped  Bust  dollars,  I  have  always  had  a  strong 
interest  in  Liberty  Seated  dollars.  Like  many  of  us,  I  began  collecting  coins  when 
I  was  around  9  years  old.  I  sold  my  childhood  coin  collection  when  I  was  17  and 
bought  my  first  car  with  the  proceeds.  When  I  got  back  into  collecting  in  1983  I  first 
collected  Liberty  Seated  dollars  along  with  a  few  Trade  Dollars  and  an  occasional 
early  Draped  Bust  Silver  dollar.  In  the  mid-1980s  I  began  to  more  seriously  collect 
the  early  silver  dollars  by  die  marriage.  Given  limited  resources,  I  began  to  focus 
more  on  just  the  early  silver  dollars.  My  collection  of  Seated  dollars  was  consigned 
to  and  sold  through  public  auction  by  Bowers  &  Merena  in  the  late  1980s. 

In  researching  those  collectors  who  put  together  great  collections  of  early  dollars 
from  1794  to  1803  by  die  marriage,  I  learned  that  a  number  of  them  also  formed 
great  collections  of  Seated  dollars  and  in  a  number  of  cases  these  collections  also 
included  Trade  Dollars,  Morgan  and  Peace  dollars,  with  a  few  Lesher  dollars  and 
Pattern  dollars  mixed  in.  It  is  difficult  to  imagine  building  a  collection  like  this  today. 
The  collection  would  include  approximately  100  different  early  dollar  die  marriages 
from  1794  to  1803. 

Some  of  these  Seated  dollar  collections  were  offered  for  sale  at  public  auction; 
others  were  not.  When  they  were  sold  at  public  auction  some  collections  were  identi- 
fied as  to  the  owner;  other  collections  were  not.  And  of  interest  to  those  who  love  a 
good  mystery  and  the  thrill  of  the  hunt,  some  of  these  collections  sat  hidden  away 
in  vaults  for  decade,  upon  decade. 

This  article  tells  the  stories  of  a  number  of  these  collectors  and  their  collections. 

The  Haseltine  Collection 

The  collecting  of  early  U.S.  silver  coinage  by  die  variety,  or  more  properly  by  die 
marriage,  began  in  the  1870s  with  research  and  classification  by  both  Capt.  John 
W.  Haseltine  and  J.  Colvin  Randall.  "H&R"  numbers  for  Haseltine  &  Randall  were 
used  prior  to  1881  to  classify  the  different  die  marriages  of  early  silver  dollars,  half 
dollars  and  quarter  dollars. 

The  earliest  recorded  example  of  the  sale  of  an  extensive  U.S.  silver  dollar  collec- 
tion by  die  marriage  is  that  of  J.  W.  Haseltine.  Haseltine  offered  his  personal  reference 
collection  of  U.S.  silver  dollars,  half  dollars  and  quarter  dollars  under  the  heading, 
Catalogue  of  John  W.  Haseltine's  Type  Table  of  U.S.  Dollars,  Half  Dollars  &  Quarter 
Dollars,  Also,  Many  Other  Rare  and  Fine  Coins  on  Monday,  Tuesday  &  Wednesday 
afternoons,  November  28,  29  &  30,  1881  at  Bangs  &  Co.  salesroom  located  at 
Nos.  739  and  741 ,  Broadway,  New  York.  For  some  reason  Haseltine  chose  to  use  H 
numbers  for  "Haseltine"  in  his  Type  Table  sale,  with  no  acknowledgment  of  Randall's 
help  and  research. 
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Lots  78-187  in  this  sale  were  over  100  varieties  of  early  U.S.  silver  dollars  from 
1 794  to  1 803  with  very  detailed  cataloging  by  die  marriage.  In  addition,  the  Addenda 
starting  on  page  122  of  the  Type  Table  sale  catalog  listed  specimens  sold  from 
Haseltine's  Collection  prior  to  this  1881  sale.  Haseltine's  1794  dollar,  an  extremely 
rare  1 795  H-8  dollar  and  an  1 804  dollar  were  among  the  early  dollar  listings  included 
in  the  Addenda. 

Haseltine's  Gobrecht  and  Liberty  Seated  dollars  commenced  with  Lot  188,  an 
1836  "Name  on  Base"  Gobrecht  dollar.  Lots  189-226  were  a  complete  date  run  of 
Seated  dollars,  a  combination  of  circulation  strikes  (MS)  and  Proof  (PR)  specimens. 
Lots  227-240  were  Trade  Dollars  in  MS  and  PR.  Lot  236  was  a  Pattern  dollar  and 
Lot  240  was  an  1879  Proof  Morgan  dollar.  Somewhat  surprising  to  me  is  that  many 
of  the  MS  Seated  dollars  grade  wise  were  probably  the  equivalent  of  today's  almost 
uncirculated  condition,  for  example  "1840;  very  fine,  not  much  circulated,"  "1849; 
very  fine,  but  little  circulated"  and  "1854,  barely  circulated." 

The  Addenda  included  a  number  of  Seated  and  Trade  Dollars,  including  specimens 
from  the  New  Orleans,  San  Francisco  and  Carson  City  Mints.  The  Carson  City  Seated 
dollar  descriptions  were  not  cataloged  as  to  grade  or  condition.  Haseltine  appears  to 
have  owned  a  specimen  of  what  most  numismatists  call  today  the  1866  "No  Motto" 
Dollar.  Haseltine  described  this  coin  in  the  Addenda  on  page  123  as, 

1866;  No.  2;  Philadelphia  Mint;  same  design  as  Lot  21 9  (No.  1),  except  that  there 
is  no  inscribed  label  or  scroll  on  reverse;  excessively  rare  variety;  probably  unique; 
the  only  specimen  I  ever  saw  is  in  the  cabinet  of  R.  Coulton  Davis,  of  Philadelphia. 

Haseltine  is  best  known  for  his  Type  Table  and  his  collection  of  early  silver  dol- 
lars 1794-1804  by  die  marriage.  In  reality  he  assembled  a  collection  of  not  only 
early  dollars  1794-1804  but  Seated  Dollars  in  MS  and  PR,  missing  only  the  1870-S 
and  1873-CC  dollars.  Trade  Dollars  with  a  Pattern  or  two  and  a  couple  of  examples 
of  the  then  new  Morgan  dollar  series.  The  last  silver  dollars  in  the  Type  Table  Sale 
were  dated  1 879.  It  is  unfortunate  that  none  of  the  coins  in  the  Haseltine  Collection 
were  ever  plated. 

Haseltine's  silver  dollar  collection  was  the  most  extensive  of  this  time  and  was  the 
first  to  be  sold  at  public  auction.  For  this  reason  it  is  included  here  and  Randall's  is 
not.  Randall's  early  dollar  collection  when  sold  at  public  auction  in  1885  had  fewer  die 
marriages;  his  Seated  Dollar  collection  was  complete  by  date  and  mint  mark  except 
for  a  specimen  of  the  1870-S  Dollar. 

World's  Greatest  Collection 

The  Numismatic  Gallery  in  New  York  offered  an  extensive  collection  of  silver  dollars 
on  Saturday  afternoon,  January  20, 1945  billed  as  Part  I  World's  Greatest  Collection 
of  United  States  Silver  Coins  (WGC).  Not  stated  at  the  time,  this  was  the  collection 
of  FCC.  Boyd. 

Lots  1-125  in  the  WGC  were  early  U.S.  Silver  Dollars  1794-1803  by  die  marriage, 
a  very  large  offering  even  today.  Boyd's  collection  did  not  include  an  example  of  the 
1804  dollar;  the  collection  did  include  an  exceptional  Gem  1794  dollar  in  Mint  State 
and  the  Proof  Novodel  Dollars  of  1801,  1802  and  1803. 
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to  it;  rev.,  the  eagle's  beak  closes  exactly  on  the  point  of  the  star; 
the  leaf  in  olive  hmnch  points  to  tlie  part  of  lower  stand  of  the  I 
nearest  to  R  in  ''America;"  13  arrows  in  eagle's  claw;  the  star  in 
eagle's  beak  also  toucheB  scroll  between  the  letters  B  and  U  in 
8 1  "Pluribus."  . 

1846;  No.  2;  New  Orleans  Mint,   ^^-v  K^J^  f  -  /  © 
1851;  No.  1;  date  distant  from  bvse  of  Liberty;  tUe  designs  of  both  obverse 
^^^^  and  reverse  are  the  same  as  1850;  the  line  of  the  5  slants  more  limn 

Wttk  in  the  1850  dollar. 

1851;  No.  3;  date  very  close  to  base  of  Liberty;  otherwise  same  as  No.  1. 
1853;  No  1;  date  distant  from  base  of  Liberty;  the  2  is  too  far  from  the  5; 
otherwise  same  design  as  1851. 
;         1850;  No.  3;  San  Francisco  Mint. 

1860;  No.  2;  Philadelphia  Mint;  same  design  as  Lot  219  (No.  1),  except  that 
there  is  no  inscribed  label  or  sciroll  on  reverse;  excessively  rare 
variety ;^j2robablyjanic[^  the  only  specimei\  I  ever  saw  is  in  the 
cabinet  of        fi  Conlton  Davie,  of  Philadelphia. 
1870;  No  2;  Carson  City  Mini. 
1871;  No.  3;  Carson  City  Mint. 
1872;  No.  2;  Carson  City  Mint 
1873;  No.  3;  San  Francisco  Mint. 
1874;  No,  3;  Trade  Dollar;  S.m  Fr  mcisco  Mint. 
1876;  No.  2;  Carson  City  Mint. 
1876;  No.  S;  8an  Francis«io  Mint. 
1877;  No..  3;  Cai-son  City  Mint. 


Haseltine  Type  Table  Addendum,  Page  123 


The  branch  mint  Seated  Dollars  were  listed  in  the  Addendum  to  the  1881 
Haseltine  Type  Table  sale,  as  was  the  1 866  "No  Motto"  Dollar.  The  Addendum  listed 
the  specimens  and  included  the  H  numbers  for  coins  sold  by  Haseltine  prior  to  the 
sale  in  1881.  For  some  reason  Haseltine's  collection  did  not  include  an  example 
of  the  1873-CC  Seated  Dollar.  example 
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The  WGC  Seated  dollar  lots  were  offered  beginning  with  Lot  1 26,  an  1 836  "Name 
on  Base"  Gobrecht  Dollar,  followed  by  a  complete  run  of  Philadelphia  Mint  Seated 
dollars  from  1 840  to  1 873  in  MS  and  PR,  with  many  years  represented  by  a  specimen 
in  both  MS  and  PR.  The  New  Orleans  issues  were  all  represented  in  Lots  235-241 . 
Carson  City  Seated  dollars  were  all  included,  with  two  examples  of  each  date  for 
all  except  1873.  All  of  the  San  Francisco  Mint  issued  Seated  dollars  were  included, 
Lots  269-272,  with  two  examples  of  the  1859-S  dollar. 

Of  particular  interest  are  the  cataloger's  comments  included  in  the  description  for 
Lot  127,  the  1840  Proof  Seated  Dollar: 

It  has  been  a  generally  accepted  fact  that  proof  coins  were  not  struck  at  the 
Philadelphia  mint  until  1 858  except  for  particular  occasions  such  as  the  presentation 
of  specimens  to  foreign  mints  and  museums.  The  marketing  of  all  the  Col.  Green 
Collection  has  uncovered  a  number  of  proof  coins  dated  between  1 840  and  1 858  in 
sufficient  numbers  to  warrant  cataloging  in  the  Standard  Catalogue.  As  these  coins 
are  absorbed,  it  is  our  belief  that  the  catalogue  values  will  increase  sharply.  The  fact 
is  that  they  are  quite  rare,  even  to-day. 

The  Col.  Green  Collection  was  dispersed  by  Eric  P  Newman  and  St.  Louis  coin 
dealer  B.  G.  Johnson  in  the  1 940s.  Perhaps  this  was  the  source  of  many  of  the  early 
and  later  proof  Seated  dollars  in  many  of  the  collections  included  in  this  article.  Eric 
Newman  told  me  long  ago  that  "Boyd  didn't  like  pedigrees."  For  sure  no  pedigree 
information  was  included  in  the  cataloging  of  this  sale.  It  is  likely  that  many  of  Boyd's 
proof  Seated  dollars  are  ex.  Col.  Green  Collection. 

Lot  271  was  a  specimen  of  the  1 870-S  dollar,  called  "very  fine;  excessively  rare." 
The  cataloger  noted, 

"Only  once  has  this  date  ever  been  offered  at  public  auction.  About  29  years  ago 
at  one  of  Hesslein's  Sales,  an  1 870-S  sold  for  $1 ,600." 

A  few  die  varieties  for  Seated  dollars  were  highlighted  in  the  cataloging.  Lot  133 
was  an  1 845  Dollar  with  "Recut  84."  Lot  1 35  was  an  1 846  dollar  "Over  44"  and  was 
followed  in  the  next  Lot  by  an  1846  "Perfect  Date." 

Boyd's  collection  may  have  been  the  first  complete  collection  of  Seated 
dollars  by  date  and  mint  ever  to  be  offered  at  public  auction.  This  author  is  not 
aware  of  a  complete  date  and  mint  set  having  been  offered  previously. 

The  WGC  also  had  a  set  of  Trade  Dollars,  complete  except  for  1884  and  1885 
along  with  sets  of  Morgan  &  Peace  dollars. 

The  Bolender,  Baldenhofer  and  Ostheimer  Collections 

In  1950  Milferd  H.  Bolender  published  The  Early  United  States  Silver  Dollars  from 
1794  to  1803.  This  reference  replaced  the  Haseltine  Type  Table  Catalog  as  the  refer- 
ence for  collecting  the  early  dollars  by  die  marriage.  "H"  numbers  for  Haseltine  were 
replaced  with  "B"  numbers  for  Bolender. 


20 


AUCTION  CATALOGUE 

No.  29 

n 

WORLD'S  GREATEST  COLLECTION 

of 

UNITED  STATES  SILVER  DOLLARS 

FeatMving 

An  uncirculated  1794 

16  varieties  of  1795 

35  varieties  of  1798 

26  varieties  of  1799 

21  varieties  of  1800 

The  Excessively  rare  1870-5 

Proof  Restrikes  of  1801-02-03 

Proofs  from  1840  to  1904  inclusive 
All  of  the  mint  marked  dollars 
Series  of  Trade  Dollars 

ana  A  REPRINT  o/ 
HAZELTINE'S  TYPE  TABLE 
of  UNITED  STATES  SILVER  DOLLARS 

To  be  Sold  at  Public  Auction 

Saturday,  January  20th,  1945 

AT  2:00  P.  M.  AT  THE 

NUMISMATIC  GALLERY 

42  EAST  50th  STREET,  NEW  YORK  22,  N.Y. 

WGC  Inside  Front  Cover,  Auction  Catalog  No.  29 

F.C.C.  Boyd's  Seated  Dollar  Collection  was  sold  as  part  of  the  World's  Greatest 
Collection  of  United  States  Silver  Dollars  by  the  Numismatic  Gallery  on  January  20, 
1945.  This  was  the  first  complete  collection  of  Seated  Dollars  by  date  and  mintmark 
sold  at  public  auction.  Note  Boyd's  "Excessively  rare"  1 870-S  Dollar  was  highlighted 
on  the  title  page. 
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The  publication  of  the  Bolender  book  spawned  a  new  generation  of  early  dollar 
die  variety  collectors.  Bolender  sold  his  personal  reference  collection  of  early  dollars 
1 794-1 803  on  Saturday,  February  23, 1 952  in  his  183'''  Mail  Auction  Sale.  There  were 
"183  varieties  of  dollars  dated  before  1804"  offered  in  this  sale. 

Not  as  well  known  is  that  Bolender's  183''^  Sale  was  really  the  sale  of  a  more  ex- 
tensive collection  of  silver  dollars,  one  with  dates  ranging  from  1794  to  1935.  In  the 
introduction  to  "The  Bolender  Collection,"  Bolender  wrote  at  length  about  his  collec- 
tion of  early  dollars  from  1 794  to  1 803,  other  early  dollar  die  variety  collections  sold 
prior  to  this  time  and  his  book,  "the  recognized  standard  authority  on  the  subject", 
on  the  early  dollars.  The  last  two  paragraphs  read  as  follows: 

The  series  of  later  dates  and  mints  is  nearly  complete  also,  and  the  proofs  are 
gems  carefully  selected  from  many  pieces,  without  nicks  or  scratches  or  spots,  and 
have  not  been  cleaned. 

The  51  different  pattern  dollars  are  most  beautiful  coins  illustrating  as  they  do  the 
magnificent  experimental  designs  and  patterns  presented.  Many  coins  in  this  great 
collection  are  from  other  famous  collections,  including  those  of  Stickney,  Parmelee, 
Earle,  Haseltine,  Mougey,  Newcomer,  Col.  Green,  Jenks,  and  many  others.  The  Bryan 
dollars  have  been  attributed  by  the  late  Farran  Zerbe,  the  authority  on  the  subject. 

Gobrecht  Dollars  of  1836,  1838  and  1839  commenced  with  Lot  184.  The  Seated 
dollars  were  offered  in  Lots  187-233.  Overall  most  of  the  coins  were  in  very  high 
grades,  both  PR  and  MS.  Pattern  Trial  dollars  of  1865  and  1866  struck  in  copper 
were  included  as  part  of  Bolender's  extensive  early  dollar  collection. 

Bolender's  Seated  dollar  set,  as  offered  in  this  sale,  was  virtually  complete,  missing 
only  specimens  of  the  extremely  rare  1 870-S  dollar  and  the  1 873-CC  dollar.  Through 
my  research,  it  turns  out  Bolender  had  owned  a  specimen  of  both  the  1 870-S  and 
the  1 873-CC  dollars.  These  two  specimens  were  offered  and  pedigreed  to  Bolender 
in  Lester  Merkin's  Public  Auction  Sale  -  September  18,  1968  as  Lots  372  and  379. 
They  were  sold  by  Bolender  privately  prior  to  his  1952  sale.  Through  my  research 
I  have  learned  Bolender  had  also  sold  some  of  his  early  dollars  prior  to  this  1952 
sale,  for  example  his  1795  B-7  Dollar.  Thus  Bolender  had  an  extensive  collection  of 
early  dollars  from  1 794  to  1 803  by  die  marriage  along  with  a  complete  set  of  Liberty 
Seated  dollars  by  date  and  mint! 

Bolender's  Morgan  dollar  set  from  1 878  to  1 921  was  mostly  complete,  as  was  the 
Peace  dollar  collection  which  was  offered  as  a  set  in  Lot  338.  Interestingly,  two  rare 
1 900  Lesher  Dollars,  Lots  323  &  324,  were  mixed  in  with  the  1 900  Morgan  dollar  offer- 
ings in  the  sale  catalog.  Trade  Dollar  lots  followed,  as  did  the  balance  of  Bolender's 
pattern  dollars  not  offered  as  part  of  the  previously  offered  series.  Lots  41 8-435  offered 
rare  Bryan  Dollars.  Lots  436-669  were  per  Bolender's  words  a  "Superb  Collection 
of  Dollars  of  the  World,  Foreign  Silver  Coins  of  Dollar  Size  or  Larger."  Like  Haseltine 
before  him,  Bolender  was  known  for  the  early  dollars  from  1794  to  1803  but  loved 
and  collected  all  silver  dollars,  including  the  Gobrecht  and  Seated  dollars. 

As  stated  earlier,  Bolender  and  his  1950  early  silver  dollar  book  spawned  a  new 
generation  of  silver  dollar  collectors.  One  of  these  was  W.  G.  Baldenhofer,  a  promi- 
nent collector  from  Ohio  (my  research).  Little  was  known  of  Baldenhofer  despite  a 
1955  Stack's  Public  Auction  Sale  offering  the  Farish  Baldenhofer  Collection  of  U.S. 
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Coins,  November  11-12,1 955.  However,  this  sale  offered  only  a  partial  and  certainly 
not  an  extensive  collection  of  early  or  Seated  dollars. 

This  author  purchased  years  ago  a  large  group  of  letters  and  correspondence 
between  Bolender  and  the  Ostheimers.  The  Ostheimers  were  very  serious  collectors 
and  in  the  1 950s  and  1 960s,  assembled  a  large  collection  of  early  dollars  1 794-1 803 
by  die  marriage,  actually  1794-1805,  but  that's  another  story.  Included  were  letters 
from  Bolender  to  the  Ostheimers,  offering  them  the  Baldenhofer  early  silver  dollar 
collection  en  bloc,  with  a  detailed  listing  of  each  dollar  and  the  pedigree. 

Prior  to  acquiring  the  Ostheimer  correspondence,  I  was  fortunate  to  have  acquired 
the  Ostheimer's  personal  copy  of  the  September  1968  Lester  Merkin  sale  catalog, 
complete  with  the  Merkin-Ostheimer  auction  settlement,  which  included  the  Ostheimer 
lots,  their  cost,  selling  price  and  additional  pedigree  information  linking  many  of  the 
early  and  Seated  dollars  to  W.  G.  Baldenhofer. 

Baldenhofer  had  a  fairly  complete  collection  of  early  dollars  from  1794  to  1803 
by  die  marriage;  Baldenhofer  also  had  a  complete  set  of  Seated  dollars  by  date  and 
mintmark.  Baldenhofer's  Seated  dollar  collection  was  not  only  complete,  but  all  of 
the  specimens  were  in  mint  state  or  Proof  with  the  exception  of  two  coins,  the  1 870-S 
dollar  which  was  called  XF  and  the  1873-00  dollar  which  was  called  VF. 

Bolender  offered  the  Baldenhofer  Seated  dollar  collection  to  the  Ostheimers 
privately.  The  Ostheimers  purchased  the  collection  from  Bolender,  exceptthe  1 860-O 
dollar  for  some  unknown  reason.  /  have  a  scan  of  the  bill  of  sale  from  Bolender  to 
the  Ostheimers,  on  Bolender's  stationary.  You  can  see  the  grade  (MS  or  PR),  a  few 
notes,  Bolender's  "retail  price "  and  the  price  the  Ostheimers  paid  for  each  specimen, 
reflecting  a  25%  discount  from  the  retail  prices. 

Thus  Baldenhofer  was  yet  another  collector  of  both  early  and  Seated  dollars, 
along  with  other  silver  and  Trade  Dollars. 

Part  ofthe  Ostheimer's  extensive  early  dollar  collection  by  die  marriage  was  included 
in  Merkin's  September  1968  sale,  although  none  ofthe  early  dollars  were  noted  as 
being  pedigreed  to  the  Ostheimers  in  the  sale  catalog.  All  but  two  of  the  early  dollar 
lots  in  this  sale  were  consigned  from  the  Ostheimer  Oollection.  The  balance  of  the 
Ostheimer  early  dollar  collection  was  sold  privately  to  the  Goldbergs  around  1969. 
The  Ostheimer  early  dollar  collection  by  die  marriage  was  probably  the  best  and 
most  complete  collection  assembled  to  date. 

The  Ostheimer  Seated  dollar  collection  was  also  included  in  Lester  Merkin's  sale 
of  September  1 968,  under  the  heading,  "The  Famous  Ostheimer  Collection  of  Silver 
Dollars  1836-1904." 

The  Seated  Dollar  Collection  was  complete  with  most  specimens  in  high  grade. 
There  were  a  large  number  of  Gobrecht  Dollars,  Lots  328-334,  most  with  exceptional 
pedigrees  such  as  William  Woodin  including  Woodin  Pattern  book  plate  coins. 
Newcomer,  Milton  Holmes,  Parmelee,  Boyd,  King  Farouk,  Granberg  (1914  ANS 
Exhibition  Specimen)  and  Menjou.  All  ofthe  Gobrecht  Dollars  were  acquired  from 
the  Baldenhofer  Collection,  as  were  most  of  the  Proof  Seated  dollars. 

Lot  372,  the  1 870-S  dollar,  was  graded  Extremely  Fine  but  it  did  not  meet  the 
reserve.  This  was  the  specimen  Bolender  owned  but  had  sold  to  Baldenhofer  prior 
to  the  1 952  sale  of  Bolender's  silver  dollar  collection.  The  invoice  that  I  acquired  from 
Mrs.  Ostheimer  shows  that  it  was  sold  in  1 969  privately  to  the  Goldbergs,  along  with 
a  very  nice  1794  dollar,  ex.  W.  G.  Baldenhofer. 
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Many  of  the  Seated  dollars  in  this  sale  were  plated.  Also  included  were  30  pattern 
dollars  1863  to  1885,  Lesher  Referendum  Dollars  of  1900-01  and  a  selection  of 
Morgan  dollars  in  Proof. 

The  author  was  fortunate  to  acquire  the  Ostheinner  Collection  of  Lesher  Dollars 
and  their  set  of  Bryan  Dollars  in  2004.  The  Bryan  Dollar  set  is  pedigreed  directly  to 
Farran  Zerbe.  Thus  some  of  the  Ostheimer  silver  dollar  collection  was  sold  privately, 
some  of  it  publicly  and  some  of  it  was  hidden  away  in  a  vault  for  50  years. 

The  Ostheimer  silver  dollar  collection  had  its  roots  in  the  Bolenderand  Baldenhofer 
Collections,  along  with  their  purchase  via  Bolender  of  the  large  K.  R  Austin  Collection 
of  early  dollars  by  die  marriage.  Austin  was  from  Salisbury,  Maryland.  Austin  also 
collected  Seated  dollars  in  MS  and  Rroof.  I  do  not  have  a  listing  of  Austin's  collection. 
I  was  told  by  Salisbury,  Maryland  dealer  Gus  Tiso  that  Austin's  Collection  was  sold 
privately  by  Dennis  Steinmetz.  Taking  all  of  this  into  account,  the  Ostheimer  name 
and  collection  should  rank  as  one  of  the  best  overall  collections  of  silver  dollars  ever 
assembled. 

The  Emanuel  Taylor  Collection 

The  last  two  collectors  and  collections  are  probably  not  known  to  most  collectors 
of  Liberty  Seated  dollars.  W.  Earl  Spies  and  Emanuel  Taylor  both  collected  early 
dollars  by  die  marriage,  along  with  Seated  and  other  silver  dollars.  Taylor  also 
collected  Large  Cents  and  his  name  is  known  to  serious  students  of  the  U.S.  early 
copper  coinage. 

Emanuel  Taylor  was  an  active  collector  and  aggressive  buyer  during  the  1950s. 
I  knew  that  Taylor's  name  was  associated  with  early  dollars,  and  years  ago  learned 
that  his  collection  of  silver  dollars  was  purchased  in  its  entirety  by  Art  Kagin.  The 
Hollinbeck  Kagin  Coin  Company  (Art  and  Paul  Kagin)  offered  the  Taylor  silver  dollar 
collection  in  a  little  known  Fixed  Price  Listing  in  1959,  titled,  "America's  Outstanding 
Collection  of  Silver  Dollars  For  Sale  at  Fixed  Prices." 

This  Fixed  Price  Listing  is  quite  rare  and  hard  to  acquire.  I  originally  learned  of  it 
researching  the  Taylor-Kagin  pedigree  on  an  early  silver  dollar  I  once  asked  Art  Kagin 
about  this  at  a  coin  show  in  Denver.  The  next  show  he  handed  me  a  copy  of  this  rare 
FPL  and  says,  "enjoy,  you  can  return  it  to  me  at  the  next  show." 

Art  Kagin  told  me  that  all  of  the  coins  in  the  collection  offered  in  this  FPL  were  from 
the  Taylor  Collection,  with  no  other  coins  having  been  added  to  the  offering. 

The  first  149  Lots  were  early  silver  dollars  by  die  marriage.  Lots  150-158  were 
Gobrecht  "Flying  Eagle"  Dollars  1 836-1 839.  The  Seated  dollars  appearto  be  complete 
except  for  a  specimen  of  the  1 870-S  dollar.  Lot  221  in  the  catalog  states  for  1870-S, 
"Write  for  Description  and  Price. "  I  am  assuming  there  was  no  1870-S  dollar  in  the 
Taylor  Collection.  The  majority  of  the  Philadelphia  strikes  are  offered  in  Proof.  There 
is  virtually  no  pedigree  information  included  in  the  FPL. 

Lots  235  through  Lot  344  are  Morgan  and  Peace  dollars  mostly  in  Mint  State  and 
Rroof.  There  are  1 1  Lots  of  pattern  dollars,  one  of  which  is  pedigreed  to  the  Woodin 
Collection.  Lots  356-378  are  Trade  Dollars,  with  no  1884  or  1885  Trade  Dollars 
included.  Lots  379  to  388  were  listed  as  Pattern  Trade  Dollars,  followed  by  Lots 
389-393  under  the  heading  Goloid  Pattern  Dollars.  The  next  four  Lots  were  Lesher 
Referendum  Dollars,  two  of  which  are  better  merchants.  The  FPL  concluded  with 
seven  Lots  of  Continental  Dollars. 
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None  of  the  Taylor  silver  dollars  were  plated  in  the  FPL.  Again,  this  is  unfortunate.  I 
have  almost  never  seen  an  early  dollar  or  Seated  Dollar  sold  or  traded  that  was  listed 
as  being  pedigreed  to  the  Emanuel  Taylor  Collection.  Where  did  they  all  go? 

In  May  1 995  I  received  in  the  mail  a  copy  of  the  May  26-27, 1 995  Bowers  &  Merena 
The  Kenneth  C.  Long  Estate  Collection  catalog.  I  opened  this  catalog  to  the  silver 
dollar  lots  and  immediately  noted  an  extensive  run  of  early  and  Seated  dollars,  with 
many  rarities  and  condition  rarities  for  both  series  of  dollars.  The  introduction  to  the 
sale  along  with  a  premonition  caused  me  to  pull  out  my  copy  of  the  1959  Taylor 
Kagin  FPL  and  compare  Lots.  The  introduction  read  in  part: 

The  following  offering  of  early  silver  dollars  comprises  in  its  greater  part  a  group 
of  pieces  that  has  been  off  the  market  for  many  years,  even  decades,  and  has  been 
consigned  to  us  by  an  old-time  numismatist.  Thus,  nearly  all  the  pieces  described 
will  be  new  to  the  present  generation  of  bidders. 

Each  piece  is  interesting  and  desirable  from  a  numismatic  viewpoint,  and  some 
pieces  are  extremely  significant  in  other  ways  as  well,  such  as  being  among  the  finest 
of  their  type  or  by  being  rare  varieties  

I  was  pretty  sure  I  was  on  to  something.  There  appeared  to  be  a  correlation  with 
grade,  rarity  and  condition  rarity  with  the  FPL  and  some  of  the  lots  in  the  May  1995 
B&M  sale.  However,  there  were  no  plates  to  match. 

In  late  August  1 995  the  catalog  for  the  B&M  September  11-13,1 995  The  Greenwald 
and  Jackson  Collections  sale  catalog  arrived  in  the  mail.  I  opened  the  catalog  to 
the  early  and  Seated  dollar  lots.  Two  early  dollar  lots  immediately  caught  my  eye. 
Lot  1 249  was  a  1 796  B-6  Dollar,  one  of  two  specimens  known  to  me  at  the  time.  It 
had  to  be  the  Taylor  Specimen.  It  was.  Lot  1 257  was  a  1 799  8X5  Stars  silver  dollar 
that  was  double  struck,  with  a  leaf  having  been  struck  into  the  cloud  under  OF  in 
UNITED  STATES  OF  AMERICA  on  the  reverse,  matching  the  description  in  the  FPL. 
The  grade,  rarity  and  condition  rarity  of  the  lots  in  this  September  sale  had  a  very 
strong  correlation  to  the  lots  in  the  Taylor  FPL. 

I  asked  Art  Kagin  about  "my  theory"  the  next  time  I  saw  him,  and  he  just  winked.... 
As  it  turned  out,  much  of  the  Emanuel  Taylor  early  and  Seated  Dollar  Collections  had 
been  hidden  away  in  a  vault  for  around  45  years!  I  haven't  studied  the  Trade  Dollars 
as  closely  but  it  appears  many  of  the  specimens  in  these  two  B&M  sales  also  match 
up  well  with  those  in  the  Kagin  Taylor  FPL. 

I  built  a  spreadsheet  with  the  FPL  Lots  and  what  may  be  the  corresponding  lot  in 
the  September  1995  B&M  Sale.  Without  plates  to  match  it  is  impossible  to  know  for 
sure  how  accurate  this  comparison  chart  is.  I  personally  believe  that  the  majority  of 
the  Seated  dollars  in  the  September  1995  B&M  sale  came  from  the  Emanuel  Taylor 
Collection. 

The  W.  Earl  Spies  Collection 

Lastly,  we  turn  to  the  story  of  W.  Earl  Spies  and  his  Seated  Dollar  Collection.  The 
Spies  early  dollar  collection  by  die  variety  and  die  state  was  sold  at  public  auction  by 
Stack's  as  7^6  lA/.  EarlSpies  Collection  of  U.S.  SilverDollars  1794-1803on  December 
9, 1 0, 1 974  in  New  York  City.  Spies  had  a  large  die  variety  collection,  including  multiple 
die  states  of  many  of  the  early  dollar  die  marriages.  There  were  no  Seated  or  other 
silver  dollars  offered  in  this  1974  Stack's  sale. 

In  201 1 ,  after  many  years  of  trying,  I  was  finally  able  to  track  down  a  relative  of  Earl 
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Spies.  I  learned  that  W.  Earl  Spies  had  collected  silver  dollars  heavily  in  the  1950s 
and  1960s,  and  that  he  suffered  a  stroke  in  1971.  He  passed  away  in  1979. 

In  the  first  conversation  with  the  relative  on  the  telephone  I  asked  about  and 
learned  that  he  had  W.  Earl  Spies'  heavily  annotated  Bolender  silver  dollar  book 
along  with  a  handful  of  annotated  auction  catalogs  and  one  Fixed  Price  List.  Yes, 
this  turned  out  to  be  W.  Earl  Spies'  annotated  copy  of  the  1959  Kagin  FPL  of  the 
Emanuel  Taylor  Collection! 

An  invitation  was  extended  to  view  and  study  the  literature  that  they  had  kept.  On 
my  first  visit  I  learned  that  Earl  Spies  also  had  collected  Seated  dollars  in  both  MS 
and  PR.  I  was  told  that  the  Proof  Seated  Dollar  collection  had  been  sold  at  an  earlier 
and  unknown  date.  The  family  has  no  record  of  what  was  in  this  collection  but  the 
collection  appears  to  have  been  fairly  complete. 

You  can  imagine  my  excitement  when  I  was  told  that  the  Spies  MS  Seated  Dollar 
Collection  was  still  intact,  having  been  stored  in  their  bank  box  for  the  last  40-50 
years.  More  significantly,  an  invitation  was  extended  for  me  to  go  to  the  bank  on 
my  next  visit  to  view  this  Seated  Dollar  Collection,  unseen  by  anyone  outside  the 
family  in  over  four  decades! 

As  it  turns  out,  the  W.  Earl  Spies  MS  Seated  Dollar  Collection  was  complete 
except  for  examples  of  the  1852,  1858  and  1870-S  dollars.  Spies  most  likely  had 
an  example  of  the  1858  Proof  Dollar  as  part  of  the  set  of  Proof  Seated  Dollars  that 
was  sold  earlier.  The  majority  of  the  Seated  dollars  were  very  attractively  toned  from 
being  in  storage  over  the  last  40  to  50  years.  The  average  grade  of  the  Spies  Seated 
Dollar  Collection  was  "Almost  Uncirculated." 

Spies  also  collected  Morgan  &  Peace  dollars  along  with  a  few  pattern  coins. 
The  Morgan  and  Peace  Dollar  sets  were  complete  except  for  the  1895  Proof  Dollar. 
W.  Earl  Spies  was  a  silver  dollar  collector,  just  like  many  of  his  fellow  early  dollar 
collectors. 

Summary 

Starting  around  the  1 870s  and  for  the  following  1 00  years  or  so,  virtually  all  of  the 
advanced  early  dollar  collectors  also  collected  Gobrecht,  Seated  and  other  silver 
dollars.  Most  of  these  collectors  had  complete  orfairly  complete  collections  of  Seated 
Dollars,  and  most  of  them  collected  both  circulation  strikes  and  proofs. 

It  appears  FCC.  Boyd  may  have  been  the  first  collector  to  assemble  a  complete 
set  of  Seated  Dollars  by  date  and  mintmark,  his  collection  being  offered  for  sale  at 
public  auction  in  1 945.  M.  H.  Bolender  achieved  this  same  feat  years  later,  although 
it  took  a  little  luck  and  research  to  discover  that  Bolender's  collection  as  sold  in 
February  1952  was  actually  complete  at  one  time,  his  specimens  of  the  1870-S  and 
1 873-CC  dollars  having  been  sold  to  W.  G.  Baldenhofer  prior  to  the  Bolender  sale  in 
1 952,  possibly  the  final  two  coins  needed  by  Baldenhofer  to  complete  his  collection 
of  Seated  Dollars  by  date  and  mintmark  prior  to  1960.  The  Ostheimers  also  had  a 
complete  collection  of  Seated  dollars  by  date  and  mint. 

As  stated  earlier,  some  of  these  collections  were  sold  publicly,  some  privately, 
and  some  were  tucked  away  for  decades  before  coming  to  light.  How  many  of 
these  important  Seated  dollar  collectors  and  collections  did  you  know  about  before 
reading  this  article? 


26 


Spies  Collection,  Seated  Dollars,  1840  to  1845 


1844  1845 

Seated  Dollars  from  the  Spies  Collection  that  have  been  stored  for  over  40  years 
in  old  Waite  Raynnond  coin  boards  in  a  bank  safe  deposit  box.  The  majority  of  the 
specimens  are  very  attractively  toned  as  a  result. 
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The  40*^  Anniversary  Issue  of  the  Gobrecht  Journal 


The  Liberty  Seated  Collectors  Club  was  established  by  Kam  Ahwash  in  1973  to 
promote  the  collecting  of  Liberty  Seated  coinage  and  to  provide  an  organization 
through  which  advances  in  the  knowledge  of  Liberty  Seated  coinage  could  be 
reported  to  interested  collectors.  The  First  Annual  Meeting  of  the  club  was  held 
at  the  ANA  Convention  in  Bal  Harbour,  Florida  in  August  1974.  At  this  meeting  it 
was  decided  that  the  best  way  to  distribute  information  to  collectors  was  through 
a  numismatic  publication  that  was  dedicated  to  Liberty  Seated  coinage.  It  was  to 
be  called  the  Gobrecht  Journal  and  interested  collectors  were  invited  to  present 
their  observations  on  the  series  in  the  new  journal.  The  first  issue  was  published 
in  December  1974  and  three  issues  have  been  published  every  year  since  that 
date. 

For  many  years  collectors  reported  their  observations  on  the  availability  of  Liberty 
Seated  coinage  at  shows  and  auctions,  keeping  collectors  informed  as  to  changing 
trends  in  the  market  availability  of  coins  within  the  series.  Collectors  often  reported 
the  discovery  of  new  varieties  that  they  had  identified  at  shows  for  publication  in 
the  journal  and  follow  up  articles  by  other  collectors  expanding  the  work  that  had 
been  previously  reported.  However,  this  practice  has  declined  in  recent  years  with 
the  availability  of  specialized  books  on  most  series  of  Liberty  Seated  coinage. 

For  the  40'^  Anniversary  Celebration  of  LSCC  I  invited  club  members  to  present 
their  personal  experiences  and  opinions  on  Liberty  Seated  coinage  for  publication 
in  the  LSCC  40'^  Anniversary  Issue  of  the  Gobrecht  Journal  in  July  201 3.  This  was 
my  attempt  to  take  the  club  back  to  its  original  goal  of  having  individuals  report 
their  personal  experiences  with  Liberty  Seated  coinage.  I  was  delighted  by  the 
response  I  received  and  I  hope  that  this  issue  of  the  journal  contains  information 
that  will  be  helpful  to  each  and  every  club  member. 

The  Gobrecht  Journal  was  created  during  the  First  Annual  Meeting  of  LSCC 
at  the  ANA  Convention  in  August  1974.  This  implies  that  when  Issue  #120  is 
published  in  July  2014  it  will  represent  the  40'^  Anniversary  Issue  of  the  Gobrecht 
Journal.  This  event  will  be  celebrated  at  the  41^'  Annual  Meeting  of  LSCC  during 
the  Convention  in  August  2014.  To  mark  this  important  celebration  I  would  like  to 
ask  that  club  members  continue  to  present  their  experiences  with  Liberty  Seated 
coinage  for  publication  in  the  next  three  issues  of  the  Gobrecht  Journal  leading 
up  to  this  celebration  in  August  2014.  Every  club  member  has  had  some  unique 
experiences  while  collecting  Liberty  Seated  coinage  that  would  be  of  value  to 
other  members  of  LSCC.  Please  do  not  be  left  behind  in  expanding  the  available 
knowledge  of  Liberty  Seated  coinage  for  collectors  of  the  series. 

John  McCloskey 
President  LSCC 
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A  Complete  Seated  Half  Dollar  Collection  Minus  One 

by 
Paul  Brill 

I  read  with  awe  and  admiration  Dick  Osburn's  story  of  building  a  complete  set  of 
mint  state  Liberty  Seated  half  dollars  including  noted  varieties  as  he  reported  in  Is- 
sue #11 6  of  the  journal.  It  was  an  amazing  effort  of  determination  and  persistence, 
congratulations  go  to  him  for  an  amazing  accomplishment. 

Since  I  first  joined  LSCC  thirty  years  ago  in  1983  I  have  pursued  a  similar  goal 
but  have  not  necessarily  restricted  my  purchases  to  mint  state  coins.  I  have  slowly 
but  surely  put  together  a  complete  set  of  Liberty  Seated  half  dollars  except  for  the 
Mt.  Everest  Coin,  the  1878-S  half  dollar. 

My  steady  quest  covered  a  period  of  high  and  low  activity  hunting  for  the  right 
coin  to  add  to  my  collection,  occasionally  upgrading  a  piece  every  now  and  then. 
This  endeavor  also  competed  with  my  love  of  collecting  American  Civil  War  artifacts, 
both  Union  and  Confederate.  In  fact  my  very  first  Seated  half  dollar  was  an  1861-0 
coin  that  I  bought  from  a  coin  shop  in  High  Point,  North  Carolina.  Besides  being  a 
Civil  War  date,  its  beauty  of  design  and  Americana  appeal  just  caught  my  eye  and 
heart,  and  I  was  hooked  into  buying  more  of  these  coins.  To  me  the  period  from 
1 839  to  1 891  represents  a  fascinating  time  in  our  country's  history  and  development 
as  a  nation. 

I  live  in  North  Carolina  and  I  found  a  number  of  nice  Seated  half  dollars  in  the 
1 980s  and  early  1 990s  at  local  shows  before  Seated  material  became  more  popular. 
But  there  were  many  times  when  I  went  to  in-state  coin  shows  only  to  return  home 
with  no  purchases  because  the  coins  I  saw  did  not  meet  my  criteria  or  were  too  high 
priced,  although  cheap  by  today's  values.  I  also  searched  coin  and  antique  shops 
when  I  was  on  business  trips  for  my  former  employer  Abbott  Labs,  before  retiring  in 
2004. 1  also  found  some  of  my  coins  through  dealers  listed  in  the  Gobrecht  Journal 
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including  Harry  Smith,  Larry  Briggs,  David  Lange,  Dick  Osburn,  Randall  Wiley  and 
an  outfit  from  Buffalo  called  Coin  Won.  I  have  also  used  web  sites,  on  line  auctions 
and  even  eBay  a  few  times  to  complete  my  collection. 

My  criteria  was  generally  AU-53  to  Uncirculated  or  Proof  grades,  with  natural 
toning,  no  rim  nicks  and  strong  strikes  showing  the  details  of  the  eagle's  legs  and 
claws  and  a  full  or  near  full  drapery  cover  over  Miss  Liberty's  front.  Overall  eye  appeal 
was  always  a  subconscious  criterion.  Most  of  my  collection  is  raw  because  graded 
Seated  coins  were  not  predominate  in  my  active  period  of  collecting. 

For  the  rare  dates  I  had  to  accept  some  coins  in  the  VF  to  XF  grade  range  such 
as  the  1842-0  Small  Date  in  PCGS  VF25,  the  1855-S  in  NGC  XF45  cleaned,  the 
1870-00  in  VF-30,  the  1871-00  in  XF-40,  the  1873-00  With  Arrows  in  ANAOS  XF40 
and  the  1873-00  No  Arrows  in  VF-30-h.  I  also  found  a  nice  1844-0  Doubled  Date  in 
POGS  XF40  and  an  1865  Doubled  Date  in  AU-55. 

Over  my  30  years  of  club  membership  I  have  contributed  over  20  articles  on  die 
varieties  and  other  observations,  primarily  for  the  Gobrecht  journal  but  also  to  the 
E-Gobrecht  newsletter.  I  am  very  proud  to  have  some  beautiful  examples  of  the  hard 
to  find  dates  listed  in  Dick  Osburn's  Group  of  Top  20  Mint  State  Challenge  Ooins 
from  Issue  #1 1 6  of  the  journal.  I  have  examples  of  1 7  of  his  Top  20  coins,  missing 
only  the  1839  No  Drapery,  1840  Medium  Letters  and  1878-S  coins.  But  to  me  one 
of  the  hardest  dates  to  find  in  high  grade  is  the  1851-0  half  dollar.  My  example  of 
this  issue  is  AU-55. 

From  Osburn's  Top  20  listing  my  1 846-0  Tall  Date  is  AU-50,  my  1 850  is  NGO  AU58, 
my  1 851  is  NGO  AU53,  and  my  1 852  is  NGO  AU58.  My  1 852-0  is  AU-55,  my  1 853-0 
is  POGS  AU58,  my  1 855-S  is  NGO  XF45  cleaned,  my  1 856-S  is  AU-55  + ,  my  1 857-S 
is  ANAOS  XF45,  my  1866-S  No  Motto  is  SEGS  AU50,  my  1874-00  is  POGS  AU53, 
and  my  1878-00  is  ANAOS  cleaned/scratch  AU  details.  All  of  my  coins  in  the  1879 
to  1890  series  are  uncirculated  proofs  with  the  1891  AU-55. 

I  also  have  a  nearly  uncirculated  1 872-00  in  AU-58  and  a  very  scarce  1 881  PR-63 
Transitional  Reverse  half  dollar  that  I  bought  from  Dick  Osburn  who  described  this 
coin  in  Issue  #66  of  the  journal  as  an  unlisted  variety.  Both  coins  are  gorgeous. 
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So  after  30  years  of  collecting  I  still  would  like  to  find  a  nice  example  of  the  1839 
No  Drapery,  the  1 840  Reverse  of  1 838,  and  the  1 846  over  horizontal  6  varieties.  I  had 
a  nice  1 855/4  coin  but  sold  it,  so  I  may  try  for  another.  The  jury  is  still  out  on  whether 
I  should  go  after  an  example  of  the  1878-S  half  dollar. 

The  thrill  of  finding  the  right  coin  for  your  collection  is  always  there  so  I  will  con- 
tinue the  pursuit.  I  have  also  branched  out  into  collecting  Liberty  Seated  dollars.  So 
far  I  have  30  different  dates,  all  high  grade,  but  I  am  not  sure  if  that  group  will  ever 
get  as  close  to  completion  as  my  Seated  half  dollar  collection. 


1881  Transitional  Reverse  Half  Dollar  in  PR-63 
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LSCC  Annual  Meeting 

The  40""  Annual  Meeting  of  LSCC  will  be  held  in  conjunction  with  the  2013  World's 
Fair  of  Money  at  the  Donald  E.  Stephens  Convention  Center  in  Rosemont,  Illinois  from 
August  13-17,  2013.  The  club  meeting  has  been  scheduled  for  9:00  am  on  Thursday 
August  15""  at  the  Donald  E.  Stephens  Convention  Center.  The  meeting  room  for  the 
Annual  Meeting  will  be  announced  in  the  convention  program.  There  will  be  an  an- 
nouncement of  the  results  of  this  year's  election  of  officers,  a  financial  report  for  the 
current  club  year  by  the  Secretary-Treasurer,  and  a  vote  to  set  dues  for  the  next  club 
year.  Club  President  John  McCloskey  will  be  presented  with  his  2012  Ahwash  Award 
plaque  for  his  article  "The  Magnificent  Dick  Osburn  Collection  of  Liberty  Seated  Half 
Dollars"  that  appeared  in  Issue  #1 1 3  of  the  journal.  There  will  be  an  educational  pro- 
gram during  which  Bill  Bugert  will  provide  information  on  the  availability  of  his  new 
reference  book  describing  half  dollar  die  marriages  from  the  later  years  at  the  New 
Orleans  branch  mint.  You  will  not  want  to  miss  this  important  event! 

Other  club  business  will  also  be  discussed.  There  will  be  a  report  on  the  survey  to 
identify  the  Ten  Greatest  Seated  Dollars  that  was  conducted  during  May  2013  and  an 
LSCC  40'"  Anniversary  Celebration  to  recognize  the  success  of  the  club  in  promoting  the 
collecting  of  Liberty  Seated  coinage  from  the  1 9'''  century.  Copies  of  Collective  Volume 
Number  Five  will  be  available  for  inspection  and  purchase.  The  meeting  will  close  with 
a  club  auction  of  several  important  numismatic  items.  Please  try  to  attend. 

The  Editor 
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A  Tale  of  Two  Key  Date  Liberty  Seated  Half  Dollars 

by 

David  W.  Lange 

This  is  my  account  of  two  key  date  Liberty  Seated  half  dollars  that  I  once  owned. 
I  described  these  briefly  in  an  article  about  my  overall  collecting  of  this  series  that 
was  published  in  Issue  #77  of  the  journal,  but  I  would  like  to  elaborate  at  this  time 
regarding  my  experiences  with  these  special  pieces. 

For  about  ten  years,  starting  in  the  late  1 970s,  I  was  a  passionate  collector  of  Liberty 
Seated  half  dollars.  My  goal  was  to  complete  a  set  by  date,  mint  and  major  variety  in 
grades  from  XF  to  AU.  There  would  have  to  be  some  exceptions,  such  as  the  1 853-0 
No  Arrows/Rays  half  dollar,  which  I  couldn't  afford  in  any  grade,  and  the  1878-S  half 
dollar,  which  I  didn't  expect  to  ever  own.  Othenwise,  my  goal  seemed  attainable,  as 
the  1842  Small  Date/Small  Letters  variety  wasn't  known  until  much  later. 

At  that  time  nice  XF  and  AU  Seated  half  dollars  turned  up  at  coin  shows  much 
more  frequently  than  they  do  now,  but  there  were  still  several  issues  I  had  to  buy  by 
mail  from  dealers  or  by  bidding  in  auctions.  By  1983  my  collection  was  about  80% 
complete,  and  I'd  been  able  to  maintain  a  consistent  grade  range  and  acquire  only 
coins  that  had  problem-free,  original  surfaces.  A  few  clunkers  were  due  for  upgrad- 
ing, but  I  had  no  doubt  that  I'd  get  them  in  time. 

I  found  myself  particularly  drawn  toward  the  many  different  styles  of  mintmarks 
used  for  the  San  Francisco  mint  halves,  and  I  began  acquiring  duplicate  examples 
of  the  dates  having  two  or  three  different  styles  for  the  S  mintmark.  As  my  obsession 
with  the  S  mint  halves  grew,  I  came  to  revise  my  collecting  goal  from  completing  the 
Seated  half  dollar  series  by  all  date/mint  combinations  to  focusing  solely  on  the  San 
Francisco  coins.  The  question  remained,  however,  as  to  what  to  do  about  the  daunt- 
ing 1878-S  issue.  It  didn't  seem  that  this  issue  even  existed  at  the  XF  grade,  and  an 
AU  coin  would  be  both  very  rare  and  quite  expensive.  Obviously,  some  compromise 
would  be  in  order  for  me. 

My  determination  to  own  an  1878-S  half  dollar  was  driven  to  a  fever  pitch  when 
the  1984  FUN  Show  auction  included  a  perfect,  problem-free  example  of  this  rare 
date  with  original  surfaces  graded  by  the  cataloger  as  G-4.  The  retail  price  guides 
at  that  time  valued  such  a  coin  at  around  $2000,  so  I  bid  something  over  that— the 
exact  amount  escapes  me  now.  I  was  very  shocked  and  disappointed  when  the 
coin  brought  a  whopping  $3740  with  the  buyer's  fee!  I  was  not  as  savvy  at  that  time 
as  I  am  now,  and  it  didn't  occur  to  me  that  this  was  probably  a  buy-back  when  the 
coin  failed  to  meet  its  reserve.  I  can't  prove  that's  what  happened,  but  the  fact  that 
the  same  auction  company  re-offered  the  very  same  specimen  in  the  summer  ANA 
auction  later  that  year  seems  to  confirm  it. 

A  few  months  before  the  catalog  was  published  I  saw  a  press  release  indicating 
that  the  same  coin  would  again  be  offered  for  sale.  I  was  in  a  quandary,  as  I  didn't 
have  $3700+  in  those  days  to  spend  on  a  single  coin,  so  I  devised  a  plan.  I  offered  to 
consign  all  of  my  non  S  mint  Seated  halves  to  that  same  auction,  with  the  proceeds 
to  be  applied  toward  my  hoped  for  purchase  of  the  1878-S  coin.  This  scheme  was 
accepted,  and  I  shipped  off  my  wonderful  coins  accompanied  by  a  detailed  listing 
of  their  varieties,  rarity  ratings  and  provenances. 
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When  the  catalog  was  finally  mailed  to  potential  bidders,  a  mere  week  or  so  before 
the  sale  date,  I  was  dismayed  to  see  my  specialized  collection  listed  with  only  the 
slimmest  of  numismatic  information  and  very  brief  descriptions.  Given  that  a  number  of 
potential  buyers  had  already  left  for  the  convention  before  their  catalogs  even  arrived, 
the  auction  was  something  of  a  disaster  for  both  the  auctioneer  and  the  consignors. 
All  of  my  choice  and  rare  coins  went  for  type  coin  money  or  even  less,  probably  to 
dealers  rather  than  collectors.  This  whole  episode  became  something  of  a  scandal 
for  the  ANA  when  it  failed  to  receive  its  contracted  fee  from  the  auction  company.  To 
put  the  whole  embarrassing  episode  behind  it,  the  ANA  struck  a  deal  in  which  the 
auctioneer  compensated  the  ANA  with  his  expertise  as  a  consultant! 

While  I  was  extremely  disappointed  with  the  proceeds  from  my  coins,  I  did  manage 
to  secure  the  perfect-for-its-grade  1878-S  half  dollar.  Taking  no  chances  this  time,  I 
bid  $4500  on  Lot  1 860,  which  wasn't  even  illustrated  in  the  catalog.  It  was  hammered 
at  $4100  which,  with  the  buyer's  fee,  translated  to  $4510  out  the  door.  This  caused 
quite  a  stir  among  Liberty  Seated  enthusiasts  at  the  time,  as  it  was  considered  stupid 
money  in  the  quiet  1 984  market,  but  I  was  vindicated  over  time.  Though  I  didn't  own 
the  coin  long  enough  to  profit  much  from  it,  the  value  of  an  1878-S  half  dollar  in  G-4 
is  today  many  multiples  of  that  figure,  even  after  adjusting  for  inflation.  So  proud  was 
I  of  this  coin  that  I  ordered  a  customized  holder  for  it  from  Capitol  Plastics,  which 
was  the  slab  of  its  time. 

Having  secured  the  rarest  San  Francisco  half  dollar,  I  plunged  ahead  with  a  grander 
plan  to  assemble  a  set  of  all  half  dollar  pieces  struck  at  that  mint  from  1 855  to  date, 
including  the  many  commemoratives.  At  one  point  I  even  contemplated  extending  this 
collection  to  S  mint  coins  of  all  denominations  from  cent  through  double  eagle,  but 
the  sheer  cost  of  this  soon  brought  me  back  down  to  earth.  I  had  been  inspired  by 
a  similar  collection  assembled  by  former  ANA  President  Herb  Bergen  that  had  been 
on  loan  to  the  Old  San  Francisco  Mint  Museum  during  its  early  years  of  operation. 
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That  collection  was  sold  at  auction  in  1979,  but  it  had  left  a  very  strong  impression 
on  this  young  coin  enthusiast  during  its  few  years  on  public  display. 

As  often  happens  to  coin  collectors,  I  came  within  half  a  dozen  pieces  of  com- 
pleting an  uninterrupted  run  of  San  Francisco  half  dollars  when  I  simply  lost  interest 
and  found  another  obsession  in  the  hobby.  After  having  displayed  my  date/variety 
set  of  S  mint  Liberty  Seated  half  dollars  at  several  coin  shows,  including  the  1988 
ANA  Convention  in  Cincinnati  where  it  took  Second  Place,  I  resolved  to  break  it  up 
and  reapply  the  funds  toward  other  coins.  I  had  built  up  a  network  of  friends  who 
shared  my  interest  in  Liberty  Seated  halves,  so  I  had  no  difficulty  in  placing  most  of 
my  coins  through  private  sales.  Unfortunately,  the  coin  market  was  once  again  in  one 
of  its  periodic  slumps  during  1991  when  this  plan  was  devised.  I  ended  up  selling 
my  1878-S  half  dollar  to  Harry  Smith  for  not  much  more  than  I'd  paid,  but  then  its 
value  in  retail  guides  had  not  really  moved  since  my  1984  purchase  had  reset  the 
figure  so  dramatically.  Harry  had  a  customer  for  this  coin,  and  I've  since  lost  track  of 
it.  I  imagine  there  are  specialists  who  could  tell  me  its  exact  provenance  since  1991 , 
but  my  small  role  in  its  history  is  done. 

The  other  key  coin  that  was  so  memorable  to  me  was  my  1855-S  half  dollar.  This 
choice  AU  specimen  was  actually  an  upgrade  for  my  original  piece  which  graded 
F  on  its  obverse  and  VF  on  its  reverse.  I  had  paid  $550  at  auction  for  that  coin  in 
1983,  but  it  never  looked  right  alongside  my  otherwise  XF-AU  collection  except  for 
my  1878-S  half  dollar  that  graded  G-4.  Throughout  the  late  1970s  until  his  death  in 
1 993, 1  was  a  frequent  customer  of  Ron  Miller,  owner  of  Fremont  Coin  Gallery  in  that 
California  city.  Ron  was  a  great  guy  who  always  remembered  what  I  was  seeking 
and  could  often  fill  those  holes  in  my  collection.  At  a  local  coin  show  in  1989  he 
showed  me  a  lustrous,  untoned  1855-S  half  dollar  that  had  only  slight  wear  on  its 
high  points.  He  wanted  $4500  for  it  which  at  that  time  was  more  than  a  bit  high.  It 
didn't  matter  to  me,  since  I  instantly  knew  I  had  to  have  that  coin  for  my  collection. 
I  worked  out  a  deal  to  pay  him  in  monthly  installments,  and  I  took  the  coin  home 
with  me  that  same  day. 
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This  jewel  really  dressed  up  my  collection  of  S  mint  half  dollars,  and  I  exhibited 
these  coins  again  non-competitively  at  the  1 990  ANA  Convention  in  Seattle.  By  then, 
however,  I  was  already  feeling  the  urge  to  move  on  to  other  things,  as  I  described 
above.  Unlike  with  my  1 878-S  half  dollar,  there  was  no  one  eager  to  buy  my  1 855-S 
half  dollar  that  I'd  had  for  just  two  years  and  for  which  I'd  paid  over  market  value. 
Probably  a  $1 0,000  to  $1 5,000  coin  today,  it  was  a  tough  sell  in  the  crippled  coin 
market  of  1991 . 1  decided  that  I  needed  a  competitive  situation  in  which  to  sell  my 
1 855-S  half  dollar,  so  I  consigned  it  to  the  ANA  Centennial  auction  being  conducted 
by  Bowers  &  Merena  in  Rosemont,  Illinois. 

Lot  403  received  a  nice  write-up  from  B&M  and  it  was  accompanied  by  actual- 
size  photographs  of  both  sides.  Raw,  it  was  graded  by  the  cataloger  as  AU-55, 
which  seemed  reasonable  to  me.  Unlike  the  1984  auction  in  which  my  non  S  mint 
halves  were  slaughtered,  I  made  a  point  of  attending  the  session  that  included  my 
1 855-S  half  dollar.  It  was  a  good  thing,  too,  as  the  coin  stalled  below  $3000,  at 
which  point  I  did  something  I've  never  done  before  or  since — I  bid  on  my  own  coin 
to  protect  it.  Had  I  been  better  off  financially  at  the  time,  I  would  have  just  bought 
it  back  or,  better  still,  simply  not  have  consigned  it  at  that  time.  Instead,  I  boosted 
this  lot  up  to  an  anemic  $3400  before  giving  up,  and  it  went  to  a  dealer  at  $3500. 1 
apologize  now  to  that  buyer,  but  I  imagine  he  made  a  profit  on  the  coin  despite  my 
interference.  For  some  reason  this  lot  does  not  appear  in  the  prices  realized  list, 
which  usually  indicates  a  buy-back,  but  it  did  sell  at  the  stated  figure.  This  is  a  really 
good  illustration  of  just  how  weak  the  coin  market  was  in  1991  following  the  collapse 
of  the  1 988  to  1 990  boom.  It  also  seals  my  fate  as  an  investment  adviser. 

As  a  consolation  for  having  lost  money  on  the  sale,  I  received  a  beautiful  hardcover 
edition  of  the  auction  catalog  signed  by  the  entire  B&M  staff  which  I  still  prize.  Three 
of  those  persons  have  since  become  entwined  with  my  life  in  other  ways.  Cataloger 
Frank  Van  Valen  is  my  co-instructor  at  the  ANA  Summer  Seminar  each  year  or  two, 
while  Doug  Plasencia  is  now  NGC's  staff  photographer,  and  Jennifer  Meers  is  doing 
the  design  of  my  current  book  on  National  Coin  Albums  and  associated  products. 
Several  other  signers  are  persons  with  whom  I  do  business  at  coin  shows,  proving 
that  our  community  is  a  small  one  indeed. 

There  was  another  pleasing  coda  to  this  story  when  this  same  1 855-S  half  dollar 
graced  the  cover  of  Issues  #55  to  #57  of  the  Gobrecht  Journal  during  the1992- 
1993  club  year.  While  it  was  no  longer  mine,  I  still  had  this  nice  souvenir  of  a  brief 
period  in  which  my  modest  collection  rose  to  loftier  heights.  The  memory  became 
all  the  more  poignant  for  me  when  the  dealer  from  whom  I'd  bought  this  coin,  Ron 
Miller,  was  murdered  in  his  coin  shop  in  March  of  1993.  Though  the  robbers  were 
soon  caught  and  later  convicted,  this  was  little  consolation  to  Ron's  widow  and 
young  children.  Perhaps,  it's  just  as  well  that  I  no  longer  own  the  coin,  as  it  would 
always  remind  me  of  that  terrible  event.  As  with  my  1 878-S  half  dollar,  I  don't  know 
the  identity  of  the  current  owner  of  my  1 855-S  coin,  but  he  or  she  does  not  have 
to  suffer  any  such  unpleasant  associations  with  it.  This  splendid  specimen  may  be 
enjoyed  simply  for  what  it  is. 
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An  Early  Introduction  to  Numismatic  Literature 


I  was  always  reading  pretty  much  anything  and  everything  available  to  me  as  a 
boy  in  the  1 960s  but  I  especially  favored  mysteries.  The  Hardy  Boys  were  favorites 
of  mine  but  there  were  also  several  series  published  by  Whitman  at  that  time  that 
could  be  bought  locally  at  the  hobby  corner  of  G.C.  Murphy's  ,  right  next  to  the 
display  albums  for  circulated  Indian  Cents  and  Buffalo  Nickels  and  sacks  of  1000 
unsearched  world  stamps  that  were  for  sale. 

Recently  I  found  a  copy  of  one  of  these  books,  "The  Indian  Mummy  Mystery", 
bought  it  for  50  cents  and  took  it  home  to  re-read.  To  make  a  long  story  short, 
the  book  is  filled  with  references  to  coin  collecting  as  the  protagonists  dig  up 
treasure  at  the  ruins  of  an  old  western  store.  The  coins  found  are  actually  listed  by 
denomination,  date  and  mintmark:  "quarters  were  dated  1889, 1890  and  1891" ... 
an  1878  "had  a  tiny  s  on  it"  and  an  1873  "had  an  s  under  the  eagle."  Half  dollars 
were  mentioned,  including  an  "1 878  which  showed  what  looked  like  a  worn  down 
CC."  A  dealer  offered  the  boys  "sight  unseen"  $20  for  the  coins,  but  indicated  that 
he  might  be  willing  to  go  as  high  as  $25. 

The  book  includes  a  chapter  where  the  boys  find  Mormon  gold.  "Pure  gold  - 
ten  dollars  -  eighteen-forty-nine."  Finally,  there  is  a  chapter  where  one  of  the  boys 
decides  to  try  to  spend  a  Confederate  half  dollar  found  at  the  ruins,  which  precipi- 
tates an  excited  crowd  scene  when  the  coin  is  determined  to  be  genuine  and  "So 
far  only  four  of  these  things  have  been  found  anywhere,  and  the  nuts  who  collect 
them  say  they're  worth  five  thousand  dollars  apiece." 

There  is  another  book  in  the  same  series  where  the  plot  turns  on  an  old  silver 
dollar  with  a  tiny  spnng-loaded  panel  that  contains  clues  to  a  lost  diamond  mine. 

John  Beam 
LSCC  #2060 
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Civil  War  Coinage  at  the  United  States  Mint 

by 

John  W.  McCloskey 

The  Civil  War  had  a  dramatic  effect  on  many  business  transactions  during  the  1 860s 
and  disrupted  the  production  of  coinage  at  the  United  States  Mint  for  many  years. 
Seated  collectors  are  well  aware  of  extremely  low  mintages  for  Philadelphia  mint  half 
dimes  and  dimes  during  the  Civil  War  and  Seated  quarter  collectors  have  struggled 
to  find  examples  for  many  of  the  low  mintage  issues  from  this  period.  A  look  at  the 
production  figures  for  gold  coinage  reveals  many  of  the  same  patterns.  Mintages  for 
quarter  eagles,  half  eagles  and  eagles  were  very  low  for  most  dates  during  the  Civil 
War  and  these  small  mintages  continued  into  the  late  1 870s.  Even  so,  precious  metal 
coinage  was  not  drastically  curtailed  for  all  denominations  with  production  figures 
remaining  relatively  high  for  silver  half  dollars  and  gold  double  eagles. 

While  coinage  figures  at  the  Philadelphia  mint  dominated  production  at  the  branch 
mints  for  well  over  a  century,  this  was  not  the  case  for  silver  and  gold  coinage  during 
the  1860s.  I  would  therefore  like  to  study  the  production  of  silver  half  dollars  and 
gold  double  eagles  for  the  24  year  period  from  1 854  to  1 877.  This  period  begins  one 
year  after  the  huge  production  of  silver  coinage  in  1853  when  the  Coinage  Act  of 
February  21 , 1 853  reduced  the  weight  of  silver  coinage.  New  silver  coinage  was  now 
worth  less  than  its  face  value  and  could  circulate  freely  in  business  transactions.  This 
period  ends  one  year  before  passage  of  the  Bland-Allison  Act  in  1 878  that  required 
the  government  to  purchase  huge  amounts  of  silver  from  the  western  mines.  This 
bullion  was  used  to  strike  millions  of  Morgan  silver  dollars  during  the  remaining 
years  of  the  19""  century. 

The  coinage  for  this  historic  period  during  the  middle  of  the  19""  century  will  be 
broken  down  into  three  8  year  segments  that  cover  the  years  before,  during  and  after 
the  Civil  War.  The  first  segment  from  1 854  to  1 861  covers  the  eight  years  immediately 
preceding  the  Civil  War,  the  second  from  1862  to  1869  covers  the  years  during 
and  immediately  after  the  war,  while  the  third  from  1870  to  1877  covers  the  years 
of  economic  recovery  from  this  devastating  war.  The  first  segment  ends  with  the 
closing  of  the  branch  mint  in  New  Orleans  and  the  third  begins  with  the  opening  of 
the  branch  mint  in  Carson  City.  Table  1  shows  the  production  figures  for  half  dollars 
by  mint  during  these  three  periods. 

Table  1 
Half  Dollar  Mintages 
Period       Philadelphia   San  Francisco     NO  &  CO  Total 

1854-1861  14,833,600  2,952,450  26,354,633  44,140,683 
1862-1869       4,058,280         7,667,000  -  11,725,280 

1870-1877      30,449,970        17,468,000         5,245,627  53,163,597 

The  table  shows  that  half  dollar  production  decreased  during  the  Civil  War  com- 
pared to  the  periods  immediately  preceding  and  following  the  war,  butthe  1 .46  million 
average  during  the  war  era  far  exceeded  the  mintages  for  silver  half  dimes,  dimes, 
quarters  and  dollars.  The  table  also  shows  that  the  Philadelphia  mintages  exceeded 
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those  in  San  Francisco  before  the  war  and  then  again  following  the  war  while  the 
San  Francisco  mintages  were  higher  during  the  war  period.  Interestingly  enough, 
the  table  also  shows  that  New  Orleans  mintages  exceeded  those  at  the  Philadelphia 
and  San  Francisco  mints  combined  in  the  years  before  the  war.  In  the  period  after  the 
war,  the  Carson  City  mintages  were  only  a  small  percentage  of  the  total  production 
for  these  years.  A  more  detailed  analysis  of  half  dollar  production  can  be  made  using 
the  list  of  yearly  mintages  in  Table  2.  This  table  gives  the  total  half  dollar  production 
at  all  mints  for  each  year  as  well  as  the  percentage  struck  at  each  mint.  For  the  pe- 
riod from  1 854  to  1 861 ,  the  table  shows  that  the  New  Orleans  mint  struck  the  largest 
percentage  of  coins  for  this  denomination  except  during  the  years  1857  and  1861 . 
For  these  two  years  the  largest  percentage  was  produced  at  the  Philadelphia  mint. 
The  San  Francisco  mint  had  just  opened  as  a  mint  facility  in  1854  and  struck  only  a 
small  percentage  of  the  half  dollars  for  the  first  five  years  of  this  period. 

For  the  war  period  from  1862  to  1869,  the  New  Orleans  mint  had  been  closed 
leaving  the  Philadelphia  and  San  Francisco  mints  to  share  the  production  of  half 
dollars.  Mintages  remained  stable  with  production  ranging  between  one  and  two 
million  pieces  over  the  eight  years  with  the  San  Francisco  mint  striking  the  majority  of 
these  coins  in  every  year  except  1 869.  The  mintage  figures  for  half  dollars  during  this 
period  far  exceeded  the  production  for  silver  half  dimes,  dimes,  quarters  and  dollars 
except  for  1862  half  dimes,  dimes  and  quarters  which  each  had  total  mintages  of 
around  one  million  pieces.  It  appears  that  the  half  dollar  was  the  silver  denomination 
of  choice  at  the  mint  during  this  period. 

The  period  from  1 870  to  1 877  saw  a  modest  increase  in  the  production  of  half  dol- 
lars during  the  first  five  years  and  then  a  dramatic  increase  in  1875,  1876  and  1877. 
This  increase  in  half  dollar  production  was  accompanied  by  a  dramatic  increase  in 
silver  dime  and  quarter  mintages  that  actually  exceeded  the  production  for  half  dollars 
in  1875,  1876  and  1877.  The  table  also  shows  that  the  San  Francisco  mint  struck  a 
majority  of  the  half  dollars  in  1 870  and  1 871  while  more  coins  were  produced  at  the 
Philadelphia  mint  during  the  remaining  six  years.  The  Carson  City  mint  had  opened 
in  1 870  and  struck  half  dollars  during  each  year  of  this  period  but  its  production  was 
relatively  small  when  compared  to  the  other  two  mints. 


1857-S  Half  Dollar  from  the  Early  Years  at  the  San  Francisco  Mint 
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Table  2 

Half  Dollar  Mintages  1854  to  1877 


Percent  of  Total  by  Mint 

Year 

Philadelphia 

San  Francisco 

NO  &  CC 

lotai 

1  OO't 

36  3 

0.0 

63.7 

8,222,000 

16.6 

2.8 

80.6 

4,577,450 

1  flf^fi 

24  6 

5.6 

69.8 

3,807,000 

1  OO  1 

67  1 

5.3 

27.6 

2,964,000 

1  Rf^R 
1  ooo 

35  2 

4.0 

60.8 

1 1 ,996,000 

1859 

18.0 

13.7 

68.3 

4,148,000 

1860 

14.7 

22.8 

62.5 

2,065,700 

1861 

45.4 

14.8 

39.8 

6,360,533 

1862 

15.8 

84.2 

- 

1 ,605,500 

1863 

35.5 

64.5 

- 

1,419,660 

1864 

36.6 

63.4 

- 

1 ,037,570 

1865 

43.1 

56.9 

- 

1,186,900 

1866 

41.4 

58.6 

- 

1 ,799,625 

1867 

27.3 

72.7 

- 

1 ,645,925 

1868 

26.5 

73.5 

- 

1,578,200 

1869 

54.8 

45.2 

- 

1 ,451 ,900 

1870 

37.5 

59.3 

3.2 

1,693,517 

1871 

34.1 

61.6 

4.3 

3,536,510 

1872 

51.3 

33.7 

15.0 

1,718,550 

1873 

82.2 

7.2 

10.6 

3,182,560 

1874 

83  9 

14.0 

2.1 

2  813  300 

1  o/O 

f^R  Q 

31.3 

9.8 

1  u,^oo,ouu 

1876 

56.5 

30.4 

13.1 

14,903,150 

1877 

55.1 

35.5 

9.4 

15,080,510 

Total 

45.2 

25.2 

29.6 

109,029,560 
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The  other  precious  metal  denomination  struck  in  relatively  large  numbers  during 
this  historic  period  from  1 854  to  1 877  was  the  gold  double  eagle.  Table  3  shows  the 
production  of  this  denomination  by  mint  over  the  three  8  year  periods  previously 
described. 

Table  3 
Double  Eagle  Mintages 

Period  Philadelphia  San  Francisco  NO  &  CC  Total 

1854-1861        5,701,252         5,977,498  112,191  11,790,941 

1862-1869       2,014,003         6,944,153  -  8,958,156 

1870-1877        3,841,155         9,506,600  477,728  13,825,483 


The  table  shows  that  the  production  of  double  eagles  decreased  slightly  during 
the  Civil  War  period  compared  to  the  periods  immediately  before  and  after  the  war. 
However  the  average  mintage  of  1.12  million  pieces  for  the  war  era  far  exceeded 
the  production  of  any  other  gold  denomination  during  this  period.  In  fact,  only  gold 
dollar  production  in  1854,  1856  and  1862  and  quarter  eagle  production  in  1861 
exceeded  the  one  million  mark  for  the  smaller  gold  denominations  from  1 854  to  1 877. 
Double  eagle  production  was  split  almost  equally  between  the  Philadelphia  and  San 
Francisco  mints  during  the  period  before  the  Civil  War  while  the  mintages  at  the  San 
Francisco  mint  clearly  exceeded  Philadelphia  mintages  for  the  remaining  two  periods 
in  this  study.  New  Orleans  production  before  the  war  was  only  a  tiny  fraction  of  the 
mintage  from  the  other  two  mints  while  Carson  City  production  during  the  1870s 
was  also  relatively  small.  A  more  detailed  analysis  of  double  eagle  production  can 
be  made  using  the  list  of  yearly  mintages  given  in  Table  4.  The  table  provides  the 
total  double  eagle  production  at  all  mints  for  each  year  as  well  as  the  percentage 
contribution  by  each  mint.  For  the  period  from  1854  to  1861,  the  table  shows  that 
the  San  Francisco  mint  produced  the  majority  of  the  double  eagles  for  the  five  years 
from  1855  to  1859  despite  the  fact  that  this  branch  mint  was  only  opened  in  1854. 
The  Philadelphia  mint  struck  the  majority  of  double  eagles  for  the  three  remaining 
years  of  this  period.  New  Orleans  mintages  for  double  eagles  were  only  a  tiny  fraction 
of  total  production  for  this  entire  period. 


1866  Gold  Double  Eagle 
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Table  4 

Double  Eagle  Mintages  1854  to  1877 
Percent  of  Total  by  Mint 

Year     Philadelphia  San  Francisco    NO  &  CC  Total 


1854 

83  9 

15  7 

0.4 

902  617 

1855 

29  1 

70.3 

0.6 

1  252  341 

1856 

21 .7 

78.2 

0.1 

1  521  878 

1857 

30  5 

67  4 

2.1 

1  439  875 

1858 

19.4 

11 A 

3  2 

1  093  674 

1859 

6  3 

92  4 

1  3 

689  1 42 

1860 

51 .2 

48  2 

0  6 

1  1 29  220 

1861 

79.1 

20.4 

0.5 

3  762  1 94 

1862 

9.7 

90.3 

946  306 

1863 

12.9 

87.1 

1  1 09  360 

1864 

20.5 

79.5 

997  945 

1865 

25.2 

74.8 

1  393  700 

1866 

45.3 

54.7 

1  541  025 

1867 

21.4 

78.6 

1  171  815 

1)1/    1  ]  W  1  o 

1868 

10.5 

89.5 

936  1 00 

1869 

20.3 

79.7 

861  905 

1870 

13.6 

86.1 

0.3 

1  1 40  974 

1871 

7.8 

90.5 

1.7 

1  025  537 

1872 

23.8 

73.7 

2.5 

1  058  780 

1873 

61.7 

37.5 

0.8 

2,772  835 

1874 

21  fi 

71  fi 

R  ft 

1  ,d9o,oo5 

1875 

18.1 

75.1 

6.8 

1,636,891 

1876 

25.2 

68.8 

6.0 

2,319,346 

1877 

18.3 

79.8 

1.9 

2,175,235 

Total 

33.4 

64.9 

1.7 

34,574,580 

The  New  Orleans  mint  had  closed  In  1 861  so  that  the  production  of  double  eagles 
for  the  war  period  from  1862  to  1869  was  split  between  the  Philadelphia  and  San 
Francisco  mints.  Total  production  remained  very  stable  during  this  period  at  close 
to  one  million  pieces  with  the  majority  of  the  coins  struck  at  the  San  Francisco  mint 
for  each  of  the  eight  years.  Very  little  would  change  during  the  third  period  from 
1 870  to  1 877.  Total  average  production  increased  to  1 .73  million  pieces  but  the  San 
Francisco  mint  struck  the  majority  of  these  coins  each  year  except  in  1873  due  to  a 
sharp  increase  in  production  at  the  Philadelphia  mint.  Double  eagles  were  struck  at 
the  Carson  City  mint  each  year  from  1 870  to  1 877  but  the  output  at  this  branch  mint 
was  a  relatively  small  fraction  of  total  mintage  during  this  period. 

This  analysis  would  not  be  complete  without  addressing  the  unusual  mintage 
patterns  that  occurred  for  1 861 ,  the  year  that  the  country  was  plunged  into  the  Civil 
War.  A  survey  of  production  figures  for  double  eagles  shows  that  3,762, 1 94  coins  were 
struck  during  this  year,  a  figure  more  than  three  times  the  mintage  for  the  adjacent 
years  and  larger  than  any  other  mintage  in  this  study.  This  would  not  be  so  unusual  in 
itself  if  it  were  not  for  the  fact  that  excessive  mintages  were  recorded  for  many  other 
denominations  in  this  year.  The  half  dollar  production  of  6,360,533  for  1 861  was  more 
than  three  times  the  figures  for  adjacent  years  and  was  not  exceeded  for  another 
fourteen  years.  The  half  dime  production  of  3,361 ,000  for  1 861  is  more  than  double 
the  production  in  adjacent  years  and  far  exceeds  other  half  dime  mintages  from  the 
1 860s.  The  dime  mintage  of  2,056,500  for  1 861  is  more  than  double  the  mintage  for 
adjacent  years  and  far  exceeds  the  other  dime  mintages  from  the  1 860s.  The  quarter 
mintage  of  4,950,600  for  1 861  is  five  times  the  mintage  of  adjacent  years  and  was  not 
exceeded  for  another  fourteen  years.  In  the  gold  series,  the  quarter  eagle  mintage 
of  1 ,307,878  for  1 861  is  more  than  ten  times  the  mintage  of  adjacent  years  and  the 
highest  mintage  for  this  denomination  during  the  24  year  study  period.  The  half  eagle 
production  of  71 4,626  for  1 861  is  more  than  ten  times  the  mintage  for  adjacent  years 
and  the  highest  mintage  for  this  denomination  during  the  24  year  study  period.  The 
eagle  mintage  of  1 28,733  for  1 861  is  more  than  four  times  the  mintage  for  adjacent 
years  and  was  not  exceeded  for  another  eighteen  years.  It  should  be  noted  that 
excessive  mintages  were  not  recorded  in  1861  for  silver  three  cent  pieces,  silver 
dollars,  gold  dollars  and  three  dollar  gold  pieces.  Nevertheless,  some  very  large 
mintages  were  recorded  in  1861 ,  the  year  during  which  the  Civil  War  began. 

Mintage  figures  show  that  an  average  of  only  1 .46  million  half  dollars  was  struck 
during  the  Civil  War  period  from  1 862  to  1 869  while  an  average  of  only  1 . 1 2  million 
double  eagles  was  struck  during  the  same  period.  Since  all  of  the  other  precious 
metal  denominations  were  struck  in  very  limited  quantities  during  these  years,  one 
may  ask,  just  what  was  the  mint  doing  following  the  excessive  production  figures  in 
1861?  The  answer  lies  in  the  turmoil  created  following  the  outbreak  of  the  Civil  War 
during  the  summer  of  1861.  Precious  metal  coins  were  being  hoarded  by  citizens 
and  even  small  change  was  being  withdrawn  from  circulation  at  an  alarming  rate.  To 
facilitate  normal  business  transactions  during  the  early  years  of  the  Civil  War,  private 
firms  began  striking  small  copper  tokens  to  meet  the  need  for  small  change.  These 
are  generally  known  as  Civil  War  Tokens  and  hundreds  of  varieties  were  struck  in  1 863 
and  1864  before  acts  of  Congress  forbade  private  individuals  or  firms  from  issuing 
any  kind  of  money.  The  mint  then  entered  into  an  ambitious  program  to  produce 
large  quantities  of  copper  and  nickel  coinage  to  meet  the  need  for  small  change  in 
business  transactions.  The  mint  reduced  the  weight  of  the  Indian  Head  cent  in  1 864 
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and  changed  its  alloy  to  bronze.  The  nnint  then  introduced  the  bronze  two  cent  piece 
in  1 864,  the  three  cent  nickel  coin  in  1 865  and  the  Shield  nickel  in  1 866  to  provide  the 
small  change  needed  after  the  war.  Mintages  for  these  small  denomination  coins  are 
given  in  Table  5  as  a  percentage  of  total  production  for  each  of  the  years  from  1862 
to  1869.  All  of  these  coins  were  produced  at  the  Philadelphia  mint  with  no  copper 
or  nickel  coins  struck  at  a  branch  mint  until  1908. 


Table  5 

Philadelphia  Mint  Copper  and  Nickel  Coinage  -  1862  to  1869 
Percent  of  Total  by  Denomination 


Indian 

Two  Cent 

Three  Cent 

Shield 

Total 

Year 

Head  Cent 

Piece 

Nickel 

Nickel 

Mintage 

1862 

100.0 

28,075,000 

1863 

100.0 

49,840,000 

1864 

72.7 

27.3 

72,821,214 

1865 

58.6 

22.6 

18.8 

60,451 ,286 

1866 

30.2 

9.8 

14.7 

45.3 

32,547,000 

1867 

20.6 

6.2 

8.2 

65.0 

47,584,250 

1868 

22.8 

6.2 

7.2 

63.8 

45,139,250 

1869 

24.7 

6.0 

6.2 

63.1 

25,965,500 

Total 

55.9 

12.1 

6.9 

25.1 

362,423,500 

The  table  shows  that  the  Philadelphia  mint  struck  362,423,500  copper  and  nickel 
coins  during  the  eight  year  period  from  1 862  to  1 869,  or  a  little  over  45  million  pieces 
per  year.  This  is  a  very  large  number  when  you  consider  that  the  total  precious  metal 
production  in  gold  and  silver  was  only  about  3  million  coins  per  year.  The  table  also 
shows  that  Indian  Head  cents  made  up  the  majority  of  this  coinage  during  the  first 
four  years  while  Shield  nickels  made  up  the  majority  of  the  coins  struck  during  the 
last  four  years.  Two  cent  pieces  were  introduced  in  1 864  with  a  mintage  of  almost  20 
million  with  smaller  mintages  during  the  next  five  years.  Then  the  three  cent  nickel 
coin  was  introduced  in  1865  with  a  mintage  of  over  11  million  pieces  and  smaller 
mintages  during  the  next  four  years.  Overall,  55.9%  of  this  total  mintage  was  in 
Indian  Head  cents,  25.1%  was  in  Shield  nickels,  12.1%  in  two  cent  pieces  and  6.9% 
in  three  cent  nickels. 

The  purpose  of  this  article  has  been  to  provide  a  summary  of  the  coinage  produced 
at  the  United  States  mint  for  the  periods  immediately  before,  during  and  after  the 
Civil  War.  The  disruption  caused  by  the  war  produced  coinage  patterns  that  were 
unique  in  US  history  and  resulted  in  many  extremely  rare  issues  from  the  silver  and 
gold  denominations.  This  article  has  presented  five  tables  of  numerical  coinage  data 
but  provided  very  little  historical  information  about  this  period.  This  approach  was 
taken  because  I  have  not  had  an  opportunity  to  study  mint  correspondences  from 
the  National  Archives  and  can  only  provide  second  hand  historical  facts  that  I  have 
read  in  other  publications.  I  did  not  want  to  create  biases  in  the  historical  record  from 
my  interpretation  of  information  that  I  had  previously  read.  I  would  therefore  like  to 
invite  any  member  who  has  studied  mint  documents  from  the  National  Archives  to 
present  any  historical  information  for  publication  that  would  help  explain  the  data 
summaries  in  this  article. 
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The  Baltimore  Expo,  June  2010 


The  large  red  sign  affixed  to  the  meeting  room  door  clearly  read:  "Do  Not  Enter". 
It  was  just  after  9:00am  and  I  checked  to  verify  that  this  was  the  room  designated  for 
the  LSCC  Regional  Meeting.  Being  a  prospective  member  of  the  club,  I  speculated 
that  the  meeting  may  be  closed  to  new  or  non-members.  I  asked  the  security  guard 
standing  nearby  if  I  was  allowed  in.  He  walked  back  to  the  door  with  me,  chuckled, 
ripped  the  magnetic  sign  from  the  door  and  motioned  for  me  to  enter.  The  room 
was  dark  and  the  club  members  were  focused  on  the  slide  presentation  that  Len 
Augsburger  was  discussing  on  Liberty  Seated  quarters.  Trying  not  to  draw  attention 
to  myself,  I  quickly  found  a  seat  next  to  a  couple  who  I  now  know  were  Bob  and 
Shirley  Hammond.  This  was  my  first  experience  with  the  Liberty  Seated  Collectors 
Club  and  it  will  always  remain  a  memorable  one  for  me. 

After  Len's  presentation,  he  suggested  that  we  introduce  ourselves,  state  where 
we  were  from,  and  what  we  collect.  When  I  introduced  myself,  the  room  erupted  in 
welcoming  applause  as  I  was  a  young  numismatist  interested  in  Liberty  Seated  coin- 
age. After  the  meeting  formally  ended,  I  was  approached  by  several  of  the  members 
eager  to  speak  with  me,  learn  more  about  my  interests,  and  provide  any  help  or 
guidance  they  could.  I  was  impressed  by  this  warm  response  despite  my  being  a 
total  stranger  to  them  just  minutes  earlier. 

This  initial  meeting  will  also  remain  memorable  to  me  as  it  coincided  with  the 
period  when  my  true  passion  for  numismatics  had  sparked.  A  few  months  earlier, 
my  basic  interest  in  collecting  shifted  to  a  more  focused  and  knowledgeable  level.  I 
selected  Liberty  Seated  coins  because  of  their  design  and  Liberty  Seated  half  dollars 
specifically  as  they  best  represented  Gobrecht's  original  dollars.  I  set  out  to  collect 
specimens  in  the  XF  to  AU  range  with  the  nicest  surfaces  I  could  find.  Little  did  I 
realize  then  how  challenging  and  expensive  this  focus  would  prove  to  be. 

At  the  conclusion  of  my  first  LSCC  meeting,  I  paid  my  dues,  officially  joined  the 
club  and  then  proceeded  downstairs  to  explore  the  bourse  floor  in  pursuit  of  my  first 
Liberty  Seated  half  dollar.  After  an  hour  of  searching,  I  spotted  a  pleasing  1858  half 
dollar,  graded  PCGS  AU50.  The  coin  was  an  example  in  a  very  early  die  state  and  it 
had  an  extremely  crisp  strike.  This  coin  had  instantly  grabbed  my  attention.  The  wear 
on  the  eagle's  wings  was  uniform  which  gave  it  a  somewhat  proof  like  appearance 
against  the  darker  fields.  It  had  a  pleasing  bluish  tone  with  nice  luster  underneath.  I 
examined  the  coin  for  some  time  and  then  asked  Dick  Osburn  to  check  it  out  before 
I  purchased  it.  Even  though  an  1858  half  dollar  is  one  of  the  more  common  dates, 
I  like  it  because  it  pleases  me.  I  plan  to  keep  this  coin  in  my  collection  for  the  long 
term  and  use  it  as  a  benchmark  for  coins  I  consider  purchasing. 

I  truly  enjoyed  my  first  LSCC  meeting  that  summer  and  I  appreciate  the  information 
that  is  shared  and  the  genuine  interest  that  the  members  take  in  fellow  collectors' 
finds.  I  met  many  new  people  at  that  convention  and  the  experience  solidified  my 
interest  in  the  Liberty  Seated  series.  I  enjoy  talking  with  fellow  club  members  and 
sharing  stories  with  them  at  shows. 

Morgan  J.  Fatora 
LSCC  #  2180 
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Bill  Cowburn 


1955-2013 

It  is  with  deep  sadness  that  we  report  the  passing  of  Bill  Cowburn,  age  58  years 
who  expired  on  February  24'^  in  his  York,  Pennsylvania  home  after  a  lengthy  and 
courageous  battle  against  cancer,  surrounded  by  family  and  friends.  Among  other 
things  Bill  was  a  long  time  proud  LSCC  and  ANA  member  as  well  as  a  Trade  Dollar 
specialist.  Many  of  us  will  remember  Bill  for  his  extremely  friendly,  hearty  laugh  and 
great  sense  of  humor.  He  is  survived  by  his  wife  of  twelve  years,  Laura,  as  well  as 
many  family  members  and  friends. 

According  to  his  obituary  published  in  the  York  Daily  Record  &  York  Dispatch,  upon 
graduation  from  William  Penn  High  School  in  1 972,  Bill  worked  for  a  short  time  at  the 
York  Borg-Warner  Co.  and  then  served  York  City  as  a  police  Cadet.  He  then  worked 
as  an  armored  car  driver  with  Loomis  Armored  Car  while  pursuing  an  accounting 
degree  from  York  College.  Upon  graduating  in  1992,  Bill  entered  employment  with 
the  Pennsylvania  State  Comptroller's  Office  and  was  most  recently  employed  with 
the  Pennsylvania  School  Employees  Retirement  System.  Bill  enjoyed  playing  and 
watching  tennis,  growing  fresh  vegetables  in  his  garden  and  loved  the  family  dog 
Rusty  who  died  last  summer.  Bill  enjoyed  the  music  of  Bob  Dylan  and  Frank  Sinatra 
and  traveling  and  learning  about  the  history  of  our  country  and  its  states.  His  latest 
trip  was  whale  watching  in  Hawaii  with  his  wife  to  celebrate  a  wedding  anniversary. 
His  books  of  choice  were  biographies  of  our  Presidents  and  noteworthy  historical 
events.  He  was  highly  respected  for  his  knowledge  of  numismatics  and  has  given 
countless  seminars  on  the  hobby,  published  various  articles  and  has  received  numer- 
ous awards  for  his  achievements  in  this  field.  Bill's  life  can  be  best  summarized  by  the 
quote  attributed  to  Leo  Buscaglia:  "The  fact  that  I  can  plant  a  seed  and  it  becomes 
a  flower,  share  a  bit  of  knowledge  and  it  becomes  another's,  smile  at  someone  and 
receive  a  smile  in  return,  are  to  me  continual  spiritual  exercises. " 

According  to  his  numismatic  autobiography.  Bill  was  a  collector  for  over  30  years 
and  had  extensive  knowledge  of  Bust  and  Liberty  Seated  coinage,  especially  Bust 
half  dollars.  Liberty  Seated  half  dollars  and  Trade  Dollars.  He  had  numismatic  articles 
published  in  The  Numismatist,  The  Gobrecht  Journal,  The  Centinel  and  The  Journal 
of  the  Barber  Coin  Collectors'  Society.  He  won  the  Wagner  Award  as  well  as  several 
awards  for  his  articles  including  a  Heath  Literary  Award  from  the  ANA  for  his  article 
"How  Rare  is  Rare".  He  exhibited  and  judged  exhibits  for  several  years.  His  exhibit 
"A  Transitional  1876  Proof  Trade  Dollar"  won  1"'  place  in  the  US  Coin  category  and 
was  1 runner  up  in  the  Best-of-Show  judging  at  the  2006  ANA  Convention.  He  was 
a  speaker  at  the  ANA  Convention,  FUN,  CSNS,  and  PAN  as  well  as  at  local  clubs. 
He  was  Vice  President  of  the  York  Coin  Club  and  supervised  educational  programs 
for  that  club  and  the  Red  Rose  Coin  Club.  He  sen>/ed  as  president  of  the  Red  Rose 
Coin  Club  and  was  the  Membership  Chairperson  for  several  years.  Bill  was  a  member 
of  ANA,  LSCC,  JRCS,  BHNC,  EAC,  ANS,  the  Civil  War  Tokens  Society  and  several 
regional  and  local  coin  clubs. 

Friends  and  family  celebrated  Bill's  life  at  Kuhner  Associates  Funeral  Directors 
in  York,  Pennsylvania  on  Saturday  March  2,  2013.  We  will  all  miss  you,  Bill.  Rest 
in  Peace. 

Bill  Bugert 
Vice  President  LSCC 
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The  1840  Liberty  Seated  Dollar 

by 

Peter  Eichbaum 

Liberty  Seated  coins  have  always  been  an  interest  of  mine  but  one  particular  issue, 
the  1840  Liberty  Seated  dollar,  always  seemed  to  pass  me  by  whenever  I  have  seen 
it.  Whether  it's  been  at  an  auction,  a  show,  or  a  coin  shop,  I've  always  missed  the 
opportunity  to  add  an  example  of  this  historical  issue  to  my  collection. 

The  1840  Seated  dollar  has  always  been  of  interest  to  me  for  several  important 
reasons.  Itwasthefirst  Liberty  Seated  dollar  designed  by  Christian  Gobrecht.  Secondly, 
it  has  historical  significance  as  a  coin  from  before  the  American  Civil  War.  Finally, 
it  is  a  true  antique  that  is  over  170  years  old  adding  interest  for  me  in  acquiring  an 
example  of  this  issue  in  high  grade. 

When  I  looked  at  the  various  grades  for  the  1840  Seated  dollar  by  PCGS  and 
CAC,  it  became  truly  evident  how  rare  this  issue  really  is  in  high  grade.  The  total 
mintage  for  this  issue  was  a  mere  61 ,005  pieces  struck  at  the  US  Mint  in  Philadelphia. 
However,  the  Pittman  Act  of  1 91 8  authorized  the  melting  of  270  million  silver  dollars 
of  various  dates,  making  the  collector  wonder  just  how  many  1840  Seated  dollars 
are  still  around  today  in  choice  mint  state  grades. 

CAC  has  certified  only  23  of  these  1 840  Seated  dollars  but  only  three  were  graded 
MS-62,  only  two  were  graded  MS-63,  and  only  two  were  graded  the  highest  at  MS- 
64.  Furthermore,  the  PCGS  grading  service  has  graded  312  of  these  1840  Seated 
dollars  with  19  at  MS-62,  10  at  MS-63,  but  only  3  at  the  highest  graded  by  PCGS  at 
MS-64. 

Hopefully,  I'll  be  able  to  add  an  example  of  this  much  desired  coin  to  my  collection 
in  the  future. 


Shown  below  is  an  illustration  of  one  of  the  more  attractive  examples  of  the  1840 
Seated  dollar,  the  Eliasberg  specimen  that  has  been  graded  PCGS  MS62.  Wishing 
everyone  continued  success  in  their  collecting  pursuits  and  happy  collecting  to  all. 


1840  Seated  Dollar,  PCGS  MS62,  the  Eliasberg  Specimen 
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Observations  on  the  LSCC  Seated  Dollar  Survey 


I  received  the  form  for  the  LSCC  survey  on  Seated  dollars  and  1  would  like  to 
take  this  opportunity  to  present  my  observations  on  this  series  as  a  numismatic 
scholar  who  has  spent  many  years  studying  Seated  dollars.  It  would  be  difficult  for 
me  to  list  my  preferences  in  any  specific  order  for  the  survey  but  without  doubt  I 
believe  that  the  1 870-CC  Seated  dollar  is  one  of  the  most  historic  issues  produced 
at  the  United  States  mint.  It  was  the  first  issue  struck  at  the  new  Carson  City  Mint, 
well  publicized  at  the  time  and  an  eagerly  collected  coin  by  numismatists  today. 
Furthermore,  it  is  the  only  Seated  Carson  City  dollar  of  the  four  produced  that  is 
generally  affordable  to  just  about  every  collector  today. 

The  1840  Seated  dollar  is  another  favorite  of  mine  as  the  first  Seated  dollar 
produced  at  the  United  States  mint.  These  coins  were  released  into  circulation 
unheralded,  resulting  in  very  limited  interest  by  citizens  of  that  era  so  that  very  few 
were  saved  in  high  grade  at  the  time  of  issue.  It  has  been  my  experience  over  a 
long  period  of  years  that  any  true  mint  state  example  of  this  issue  is  scarce,  and 
any  piece  that  grades  MS-65  or  finer  today  is  a  rarity. 

The  1 870-S  Seated  dollar  has  always  been  an  object  of  intrigue  with  an  element 
of  mystery.  In  my  reference  book  Silver  Dollars  and  Trade  Dollars  of  the  United 
States:  A  Complete  Encyclopedia  that  was  published  in  1 993, 1  discuss  a  reported 
Mint  State  example  of  this  issue.  Does  it  actually  exist?  Sometimes  collectors  and 
dealers  are  lulled  into  thinking  that  population  reports  tell  you  everything  there  is 
to  know  about  a  coin.  In  actuality,  for  many  issues  of  United  States  coinage  a  lot 
of  important  information  is  not  contained  in  the  population  report.  For  example, 
if  you  did  not  know  how  many  Carson  City  Morgan  dollars  were  released  by  the 
Treasury  Department  a  few  decades  ago  and  used  population  reports  as  your 
source  of  information,  you  might  assume  that  these  issues  are  far  scarcer  than  is 
actually  the  case.  Another  example  is  provided  by  the  1 870-CC  double  eagle  for 
which  two  examples  in  Mint  State  have  been  recorded,  but  neither  one  of  these 
pieces  has  been  seen  in  recent  generations. 

The  1873-CC  Seated  dollar  is  another  favorite  issue  of  mine,  simply  because 
examples  are  few  and  rarely  seen  at  auction.  The  handling  of  one  of  these  pieces 
has  always  been  a  special  occasion  for  me.  Finally,  I  believe  that  the  1 855  and  1 856 
Seated  dollars  are  candidates  for  being  great  rarities  in  Mint  State.  I  will  be  greatly 
interested  in  reading  the  results  of  the  LSCC  survey  on  Seated  dollars  when  it  is 
published  in  the  Gobrecht  Journal. 

Q.  David  Bowers 
LSCC  #362 
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My  Collecting  Adventures  with  Liberty  Seated 

Coinage 

by 

Bill  Cregan 

Liberty  Seated  coinage  from  the  1 9'^  century  has  been  a  favorite  of  mine  for  many 
years  and  through  my  adventures  with  these  coins  I  have  become  a  specialist  in 
Liberty  Seated  quarters.  Liberty  Seated  silver  coins  of  all  denominations  always 
incite  within  me  feelings  of  what  it  would  be  like  to  live  on  the  raw  Western  frontier 
with  a  purse  full  of  Liberty  Seated  coinage.  These  coins  actually  circulated  and 
your  survival  may  have  depended  upon  them.  I  especially  like  the  coins  made  at 
the  San  Francisco  mint  as  souvenirs  of  life  from  the  early  days  after  statehood  in 
California. 

My  introduction  to  Liberty  Seated  coinage  is  a  typical  story  of  a  young  collector 
growing  up  in  the  1950s  and  1960s.  In  1955  I  received  Whitman  Roosevelt  dime 
and  Buffalo  nickel  folders  for  Christmas  from  my  parents.  These  blue  folders 
were  available  at  any  Dime  Store  during  this  era.  I  worked  on  these  collections  by 
searching  through  pocket  change  and  bank  rolls  before  expanding  my  searches 
into  Lincoln  cents  and  Jefferson  nickels.  I  added  upgraded  coins  to  these  sets  as 
I  obtained  them.  This  was  how  I  learned  to  grade  coins. 

When  I  was  a  teenager  I  had  a  part  time  job  and  some  disposable  income  so 
I  expanded  into  Washington  quarters.  I  became  frustrated  when  I  couldn't  find 
examples  of  the  early  dates  in  sharp  condition.  The  best  1937-S  quarter  I  found 
in  circulation  barely  made  good  condition.  This  revealing  experience  contrasted 
sharply  with  the  lesser  denomination  coins  that  I  had  been  collecting  from  change 
during  these  years. 

By  the  time  of  my  high  school  graduation  I  had  a  fairly  nice  collection  of  coins, 
mostly  pieces  that  I  had  taken  from  circulation.  I  had  also  obtained  dozens  of  early 
type  coins  that  I  secured  from  small  purchases  and  trades.  Among  them  were  two 
Liberty  Seated  half  dollars,  an  1 872-S  half  in  Fine  and  an  1 877  half  in  Good.  I  also 
had  a  sharp  Extra  Fine  1 882  dime  that  I  bought  from  a  blond  female  clerk  at  a  fancy 
coin  shop.  It  was  the  only  piece  I  could  afford  in  the  place  and  it  cost  me  all  of  $7. 
I  remember  that  the  shop  resembled  a  little  palace  with  plush  carpeted  floors,  big 
red  stuffed  chairs  at  the  counter,  candelabras  all  over  the  place  and  a  safe  where 
the  rare  items  were  stored.  How  times  have  changed! 

Shortly  after  my  purchase  of  the  1882  dime  I  sold  some  parts  of  my  collection 
and  put  the  rest  in  storage  to  attend  to  military  service  and  other  activities.  At  this 
point  I  was  still  oblivious  to  Liberty  Seated  coinage  and  would  have  preferred  a 
sharp  Extra  Fine  1914-D  cent  to  crown  my  Lincoln  cent  collection. 

Years  passedand  when  I  was  economically  able  in  1975, 1  restarted  my  collection. 
I  now  had  more  expensive  tastes  and  would  have  to  purchase  coins  from  dealers 
on  a  regular  basis.  I  went  to  a  local  coin  show  with  big  ideas.  I  singled  out  an  1 81 3 
Large  cent  in  an  about  uncirculated  grade,  and  a  flashy  uncirculated  1 928-S  Liberty 
Walking  half  dollar  The  mint  state  half  dollar  was  valued  at  $600  back  then,  out  of  the 
question  for  me  at  that  time.  I  pondered  what  to  do!  I  wanted  to  buy  something. 
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I  then  came  to  a  dealer  with  a  good  selection  of  old  type  coins.  Many  of  these 
pieces  were  within  my  price  range.  I  bought  two  Liberty  Seated  quarters  from  him, 
an  1 858-0  coin  in  a  sharp  Fine  grade  and  an  1 891  -S  coin  in  a  bold  Very  Fine  grade, 
for  a  total  of  $45.  This  dealer  complimented  me  on  my  purchases,  and  said  that  I 
was  on  to  something.  I  didn't  realize  what  he  meant  until  sometime  later. 

I  carefully  studied  these  two  quarters  some  time  later.  They  were  not  the  glamour 
coins  of  fancy  coin  cabinets,  but  real  relics  of  the  past  like  an  old  Civil  War  rifle,  an 
early  glass  telephone  insulator,  or  a  chunk  of  high  grade  silver  ore  from  a  Nevada 
Bonanza  mine.  This  adventure  into  the  past  was  for  me.  From  this  point  on,  I  was 
hooked  on  Liberty  Seated  coinage! 

Collecting  Liberty  Seated  coinage  also  provided  me  with  an  opportunity  to  get 
in  at  the  start  of  studying  these  silver  coins  because  there  were  few  collectors  of 
them  by  date  in  1975  and  they  were  very  reasonably  priced  as  relics  from  the  19'^ 
century.  At  this  point  I  began  my  Liberty  Seated  quarter  collection  and  what  an 
adventure  it  was  over  the  years. 

At  this  point  I  recalled  an  incidentfrom  my  past  regarding  Liberty  Seated  coinage. 
When  I  was  ten  years  old  I  had  a  good  friend  named  Neil  whose  mother  was  a 
coin  collector.  One  day  Neil  invited  me  and  some  other  coin  collecting  friends 
over  to  view  his  mother's  coin  collection.  She  came  into  the  living  room  wearing 
blue  jeans  and  a  bandana  and  showed  us  her  complete  Liberty  Seated  half  dime 
collection.  It  was  mounted  in  one  of  those  big  coin  boards  from  the  1940s.  She 
was  so  enthusiastic  about  her  collection  and  had  little  stories  to  tell  about  some 
of  the  pieces.  You  just  can't  get  that  kind  of  enthusiasm  from  a  Jefferson  nickel 
collection,  as  I  knew  even  then  as  a  ten  year  old.  So  maybe  it  was  all  a  subliminal 
suggestion,  and  my  interest  was  kindled  at  that  time,  and  I  was  readied  for  a  big 
adventure  into  Liberty  Seated  coinage. 

Many  exciting  and  surprising  moments  have  greeted  me  as  a  Liberty  Seated 
quarter  collector.  One  of  them  occurred  when  Jim  O'Donnell,  the  late  coin  dealer 
from  New  York  City,  let  me  personally  inspect  the  1 872-CC  quarter  from  the  Norweb 
Collection.  This  piece  was  the  second  finest  known  of  its  date  and  in  a  beautiful 
AU  grade.  I  also  remember  when  dealer  Duncan  Lee  let  me  examine  a  Very  Fine 
or  better  1873-CC  No  Arrows  quarter,  one  of  only  five  known. 

My  most  memorable  experience  as  a  Liberty  Seated  quarter  collector  came  from 
the  buyer  of  the  finest  known  1 872-CC  quarter  from  the  Eliasberg  Collection  in 
1997.  He  called  me  and  wanted  my  opinion  on  the  piece.  What  could  I  say?  Even 
from  the  catalogue  you  could  tell  that  the  coin  was  a  gem  and  it  was  described 
as  MS-66  or  finer.  He  wanted  to  know  if  he  should  remove  the  toning  spot  on  the 
reverse  rim  area  at  7  o'clock.  I  said  no,  leave  this  coin  totally  alone.  I  was  so  flattered 
and  surprised  by  the  caller  that  I  failed  to  get  his  name. 

I  have  described  some  of  my  collecting  experiences  with  Liberty  Seated  coinage 
but  I  don't  want  to  leave  out  the  support  that  I  have  received  from  the  many  friendly 
members  of  LSCC  who  I  have  met.  My  interesting  and  refreshing  conversations  with 
them  have  greatly  aided  my  collecting  adventures  and  enhanced  my  numismatic 
experiences  over  the  years. 
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Letters  to  the  Editor 


I  read  with  great  interest  Dick  Osburn's  detailed  story  describing  how  he  com- 
pleted the  first  collection  of  mint  state  Liberty  Seated  half  dollars.  As  a  collector 
myself  from  the  age  of  ten,  and  a  full  time  dealer  on  the  show  circuit  for  the  past  35 
years,  I  related  very  well  to  Dick's  passion  in  pursuing  the  area  of  numismatics  that 
struck  his  fancy.  I  have  experienced  that  same  passion  many  times  over  the  years, 
and  have  sometimes  asked  myself  if  my  passion  doesn't  border  on  obsession. 

Dick  did  a  commendable  job  of  bringing  the  reader  into  his  experiences,  by 
sharing  the  feelings  he  had  around  being  able  to  acquire  many  of  the  individual 
rarities  along  the  way  to  completing  his  set,  and  in  other  instances  describing  the 
feelings  of  his  missed  opportunities.  He  certainly  brought  to  mind  the  many  types 
of  experiences  that  I've  had  while  collecting  coins  from  different  series  over  the 
past  fifty  eight  years. 

Thanks  Dick  for  sharing  what  the  road  felt  like  to  you  and  congratulations  on  a 
huge  accomplishment! 

Bob  Rhue 
LSCC  #355 

I  found  Issue  #116  of  the  journal  to  be  educational,  exciting  and  fascinating. 
Dick  Osburn's  sixteen  pages  on  the  building  of  his  mint  state  half  dollar  collection 
was  something  I  had  trouble  putting  down.  His  fortitude  and  personal  discipline  in 
completing  his  mint  state  half  dollar  collection  was  way  beyond  my  ability  to  see 
such  a  lofty  goal  to  completion.  As  a  retired  engineering  manager  myself  I  found 
his  commitment  way  beyond  anything  I  could  accomplish.  If  he  has  further  infor- 
mation beyond  how  he  acquired  the  Top  20  dates  in  the  series,  I  would  appreciate 
whatever  information  he  would  like  to  present  in  a  future  issue  of  the  journal.  As 
a  Seated  half  dollar  collector  with  some  98  coins  in  grades  from  XF-40  to  PCGS 
MS63,  I  believe  that  I  would  be  further  inspired  by  any  additional  information  that 
he  could  provide  on  the  series. 

I  would  like  to  thank  Greg  Shishmanian  for  this  article  on  Third  Party  Grading. 
I  have  experienced  the  difficulties  he  describes  many  times  as  well  as  other  third 
party  problems.  The  inconsistencies  between  PCGS,  NGC  and  ANACS  provide 
an  excuse  not  to  collect  mint  state  coins  and  limit  myself  to  AU-58  pieces,  but 
problems  still  remain. 

Your  article  on  the  Battle  Born  Collection  undoubtedly  will  keep  me  busy  for 
some  time,  but  since  I  lack  any  mint  state  Carson  City  half  dollars,  any  comparison 
I  make  would  be  only  academic  but  still  interesting. 

I  also  enjoyed  the  information  that  you  provided  on  four  digit  date  punches. 
For  the  first  time  since  joining  LSCC  I  read  every  page  of  your  most  recent  issue. 
Good  job! 

Delmer  Harrison 
LSCC  #802 
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I  really  enjoyed  Issue  #116  of  the  journal  that  contained  some  very  nice  articles 
including  Dick  Osburn's  description  of  his  adventures  while  purchasing  the  rarities 
within  the  Seated  half  dollars  series  in  mint  state  grades  at  auction  over  a  period 
of  years.  He  must  be  given  credit  for  his  dedication  in  accomplishing  his  goal  of 
completing  the  first  set  of  mint  state  Liberty  Seated  half  dollars.  Congratulations  go 
to  him  for  building  this  amazing  set  of  Seated  coins. 

I  also  found  your  article  describing  the  Battle  Born  Collection  of  Carson  City 
coins  to  be  an  important  way  to  document  the  quality  of  this  complete  collection  of 
1 1 1  issues  produced  at  the  Carson  City  branch  mint  from  its  opening  in  1870  to  its 
closing  in  1 893.  Most  of  the  coins  in  the  set  were  either  the  finest  known  or  close  to 
the  finest  known  for  their  issue  and  your  article  makes  it  clear  that  it  would  be  very 
difficult  to  even  come  close  to  duplicating  the  quality  of  this  set  in  future  years.  It  must 
have  taken  a  monumental  effort  to  build  a  collection  of  this  quality  because  many  of 
these  pieces  would  have  appeared  on  the  market  only  infrequently. 

Greg  Shishmanian  shows  in  his  article  that  third  party  grading  is  still  not  consistent 
as  an  1860-O  Seated  dollar  was  sent  in  six  times  to  three  different  companies  and 
got  six  different  grades  including  a  no  grade  and  ended  up  where  it  started.  That  is 
the  reason  I  never  had  my  Seated  coins  graded.  It  is  a  game  that  some  collectors 
play  while  the  grading  firms  are  getting  rich. 

Jim  Gray 
LSCC  #664 

I  was  delighted  to  have  read  Dick  Osburn's  journey  through  the  numismatic 
nuances  that  he  describes  in  his  article  Building  ttie  First  Complete  Collection  of  Mint 
State  Seated  Half  Dollars  that  appeared  in  Issue  #1 16  of  the  journal.  He  makes  it 
very  clear  that  bidding  on  expensive  rarities  at  auction  often  requires  making  quick 
bidding  decisions  that  can  involve  an  expenditure  of  many  thousands  of  dollars. 
Considerable  pressure  can  build  when  evaluating  several  bidding  options  in  a  short 
period  of  time  when  so  much  money  is  involved. 

I  first  met  Dick  Osburn  at  the  1 999  Rarities  auction  of  my  half  dollars  by  Bowers  & 
Merena  that  he  references  in  his  article.  Since  then  I  have  made  a  stop  at  his  table  at 
every  show  I  have  attended  to  say  hello,  talk  coins  or  simply  reminisce.  These  times 
have  each  been  a  similar  delight. 

Dick  remains  a  notable  numismatist,  a  pleasant  individual  and  a  true  gentleman. 
It  has  been  my  most  sincere  pleasure  to  have  met  him,  done  business  with  him,  and 
indirectly  having  been  at  least  a  small  part  of  being  associated  with  his  completion 
of  his  fabulous  set  of  Liberty  Seated  half  dollars. 

Doug  Noblet 
LSCC  #1571 

I  very  much  enjoyed  Dick  Osburn's  article  Building  the  First  Complete  Collection 
of  Mint  State  Seated  Half  Dollars  that  appeared  in  Issue  #1 16  of  the  journal.  I  was 
very  impressed  by  the  details  he  described  for  those  long  ago  purchases.  Perhaps  it 
is  easier  to  remember  the  circumstances  surrounding  your  purchases  when  a  single 
bid  at  auction  can  involve  the  expenditure  of  many  thousands  of  dollars. 

Christina  Demary 
LSCC  #1804 
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The  numismatic  community  suffered  a  great  loss  a  few  months  ago  with  the  pass- 
ing of  Bill  Cowburn,  a  numismatist  of  the  highest  order  who  spent  many  years  of 
his  life  studying  Bust  and  Seated  coinage.  He  published  the  results  of  his  research 
in  a  variety  of  numismatic  publications  and  frequently  displayed  material  from  his 
collection  at  numismatic  shows  and  conventions.  Those  of  us  who  knew  him  are 
richer  for  the  experience.  That  great  coin  club  in  the  sky  now  has  another  valued 
and  knowledgeable  member. 

Dennis  Garstang 
LSCC  #481 

When  I  first  heard  about  and  joined  LSCC,  I  was  told  Bill  Bugert  was  the  man  to 
contact  concerning  Liberty  Seated  half  dollars.  After  several  e-mails  Bill  and  I  meet 
and  were  soon  old  friends.  We  spent  some  time  looking  at  and  talking  about  Seated 
halves.  I've  learned  so  much  from  him  and  continue  to  do  so  at  each  conversation 
we  have. 

My  first  LSCC  meeting  was  at  the  2008  ANA  Convention.  I  was  a  bit  intimidated  with 
so  many  advanced  collectors  of  Liberty  Seated  coinage  assembled  for  the  meeting, 
but  everyone  was  welcoming  and  generous  with  their  knowledge.  I  was  awed  by  the 
warm  camaraderie  and  equanimity.  Bill  explained  that  they  remember  what  it  was 
like  starting  out.  John  Frost  and  I  conducted  a  regional  meeting  in  Boston  at  the  Bay 
State  Show  a  few  years  ago.  I  heard  from  one  of  the  attendees  after  the  meeting  how 
impressed  he  was  at  the  warm  welcome  he  received  at  our  meeting.  I  was  gratified 
to  hear  we  were  keeping  up  the  LSCC  tradition  of  cheerful  inclusion. 

Dennis  Fortier 
LSCC  #2016 

I  am  returning  my  response  to  the  club  survey  on  the  Ten  Greatest  Liberty  Seated 
Dollars.  I  expect  the  results  will  make  interesting  reading  when  they  are  published  in 
a  future  issue  of  the  Gobrecht  Journal.  My  ranking  of  the  series  is  based  on  coins  in 
circulated  grades  from  VF  to  AU.  In  mint  state  my  rankings  would  be  different  with 
the  addition  of  the  1859-S  and  1872-S  dollars  into  the  top  ten.  My  main  interest  is 
Liberty  Seated  half  dollars  but  I  also  have  an  interest  in  the  Liberty  Seated  dollar 
series  although  I  don't  have  many  examples  in  my  collection. 

Roger  Terry 
LSCC  #2291 


I  really  enjoyed  the  article  in  Issue  #  1 1 6  of  the  journal  on  third  party  grading  in- 
consistencies. It  brought  to  light  a  number  of  issues  that  a  dealer  recently  described 
to  me.  It  seems  like  a  lot  of  people  are  just  buying  a  coin  on  the  grading  company 
and  not  the  coin  itself.  The  article  contained  some  interesting  information  about  the 
CAC  grading  service.  I  always  preferred  their  coins,  but  after  reading  the  article  I 
prefer  them  even  more. 

Peter  Eichbaum 
LSCC  #2344 
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MEMBERSHIP  APPLICATION 

LiBERTVfiEllIED  COLLECTOR S  Ct-IIB 


NAME 


ADDRESS. 
CITY   


STATE 


ZIP 


I'M  A  COLLECTOR  □       DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □      MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □         HALF  DOLLARS  □       DOLLARS  □         ALL  SEATED  □ 


SIGNATURE 


DATE 


Membership  Fee  -  $20.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  nnail  with  $20.00  to: 
Len  Augsburger  •  P.O.  Box  6114 

Vernon  Hills,  Illinois  60061  ^ 


❖  ♦J*  ❖ 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unneces- 
sary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1862  Dollar  Graded  PCGS  MS  65 
The  Share/Legend  Specimen 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are? 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating  it: 
on  behalf  of  the  members.  Address  any  comments  to: 

John  McCloskey  # 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 
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